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THE PANAMA CANAL: A CONTRAST WITH THE SUEZ CANAL. 


Amone those enterprises which have assisted the prosperity of 
this country and of the civilized world of recent years, none 
have been so influential as those which have improved the 
means of communication. Cheapness of transit, and rapidity 
in moving freights, are foremost among the causes which have 
enabled a population double in number to that which inhabited 
the British Islands at the commencement of the century, to live 
within the same geographical limits at the present time in far 
greater comfort and greater plenty. It is not merely the 
enormous improvements in the application of steam power by 
land and by sea which have led to this result, and have 
cheapened freights by water carriage to an extent which would 
have appeared even ten years since almost impossible; but the 
opening out of one channel of communication alone, the Suez 
Canal, has done more to revolutionize commerce in many 
branches of industry connected with our Eastern trade than 
anything else that has occurred. A project partly completed 
is now before the world, which, when carried through, would 
have as great an influence on our trade with the countries to 
the west of us as the Suez Canal had with the countries to the 
east. In reference to this, we will, before making the observa- 
tions which we desire to do on the proposed Panama Canal, 
briefly put before our readers the difference both as to the 
difficulties in construction, and the trade likely to be carried on 
through its means, which distinguish this undertaking from the 
earlier one of M. Lesseps. 

In one respect, and in one respect only, the proposal to cut a 
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canal through the isthmus of Panama is at an advantage over 
the proposal to make a similar means of transit through the 
isthmus of Suez,—there are few or no political hindrances 
to the carrying out the American scheme. The notice which 
has been taken of the affair in the Congress of the United 
States has been comparatively slight. A few remarks have 
been made on the undesirability of allowing European influence 
to extend over an undertaking which ought, according to the 
principles which govern the policy of the United States, to be 
exclusively American. But whether the comparative apathy 
respecting the matter which has prevailed in the United States 
has arisen from a doubt whether the canal through the isthmus 
of Panama could ever be constructed, or from a well-founded 
confidence that if it were constructed the power of the United 
States would be amply sufficient to prevent it from being 
employed to the detriment of the Union, there has been nothing 
like the same amount of jealousy and opposition excited in this 
case as took place when the project for making the Suez Canal 
‘ was first brought forward. 

To that project, as is well known, England, under the 
guiding influence of Lord Palmerston, gave a steady and a 
strong opposition. Mr. Roebuck, with characteristic courage, 
endeavoured to persuade the House of Commons that the 
interests of England would be furthered, not injured, by the 
construction of the Suez Canal. But the feeling that the 
security of our Indian possessions might be endangered, as 
well as our commercial supremacy in Eastern trade imperilled, 
was strong. This was backed up by an opinion from the 
eminent engineer, Mr. Stephenson, who expressed himself very 
strongly to the effect that the scheme was, if not absurd, at all 
events impracticable. M. Lesseps met this opposition with 

reat vigour. Repelled by the English Government, he found 
friends naturally in France. He showed that the engineering 
difficulties were slight. Though Mr. Stephenson thought the 
plan impracticable, Sir John Hawkshaw and other very capable 
engineers, both in England and France, were confident that the 
Canal could be constructed ; and that the alleged difficulties, the 
supposed difference of level between the Mediterranean and the 
Red Sea, the supposed difficulties of access both on the 
Mediterranean and on the Red Sea coasts, either did not exist 
or could be overcome without a heavy outlay either of money 
or labour. Having thus disposed of the engineering obstacles, 
M. Lesseps, with much ingenuity, cleared away the political 
ones by agreeing to the Canal being always open to every 
mercantile vessel “‘ without distinction or preference,” the tariff 
of passage dues being alike to all nations, and none being 
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allowed to have any exclusive advantages. The Canal was thus 
to have no political character. M. Lesseps desired to include 
among the shareholders capitalists of all nations; but though 
he overcame the political opposition of England, and though 
the Chambers of Commerce in England supported the under- 
taking so far as to commend it to the support of the British 
Government, few or no shares were taken up in England; the 
capital was mainly subscribed in France or obtained from the 
Khedive of Egypt, and the undertaking was entirely regarded 
as a French one from the first. 

The total cost of the Suez Canal was very considerable. So 
much was provided by the Khedive in the way of forced 
labour, and in other ways, that the exact sum can hardly be 
arrived at. It is supposed to have cost more than £19,700,000. 
The private capital in it is about £14,400,000, of which about 
£8,000,000 is share capital, and the remainder is represented 
by bonds. The shares held by the English Government cost 
£4,000,000. These shares were purchased by Lord Beacons- 
field in 1875 of the Khedive. It appears that interest 
haa not to be paid on fully £1,700,000, which may be reckoned 
as a subvention from the late Khedive, Ismail Pasha, and his 
predecessor, Said Pasha. The Canal was opened on the 
17th November, 1869; the net tonnage of the shipping which 
has passed through it has risen from 435,911 tons in 1870 to 
3,291,535 tons in 1878, and to about 5,000,000 tons at the 
present time. This is the net tonnage of the vessels engaged 
in trade; and the 5,000,000 tons of shipping represents about 
7,000,000 tons of goods. The receipts increased from £200,000 
in 1870 to £1,200,000, or thereabouts, in 1878; they are now 
about £2,600,000. A narrative of the course of the undertaking 
will be found in Professor Leone Levi’s “ History of British 
Commerce,”’ from which several of these details are taken. It 
is quite possible that the amount of the tonnage carried 
through the Canal may increase; but the improved accommo- 
dation in the way of widening the Canal so as to enable ships 
to pass each other with more facility, and to avoid the block of 
the traffic which takes place when a vessel happens to ground 
in one of those parts of the Canal in which there is not space 
for two vessels to pass, which is required in consequence of the 
enlargement of the traffic, will cause considerable expense 
before it can be completely carried out. 

We have given this history of the construction of the Suez 
Canal, as it is only by understanding what M. Lesseps has 
accomplished in Egypt that we can understand how he came to 
undertake the more difficult enterprise of the Panama Canal 
which we desire to speak of. aw 
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The idea of piercing the isthmus of Panama with a canal 
navigable for ships, is one which must have occurred to the 
mind almost from the first discovery of the New World. As 
soon as it was once clearly understood that the great continent 
of America extended from the perpetual ice of the North Polar 
circle to the dangerous strait of Magalhaens in the extreme 
south, and that the enormous continent of North America was 
only connected with the vast continent of South America by 
the isthmus of Panama, a strip of territory about 300 
miles long, and where it is narrowest about thirty-five miles 
wide, the thought, how convenient it would be to enable ships 
to save the enormous detour by Cape Horn, must have arisen. 
To say nothing of the trade between the east coast of America 
and China, the actual trade between the east and west districts 
of the continent of North America itself is enormous. We 
need only glance at the main railway lines formed to convey 
this traffic, of which the Canadian Pacific is the latest, to see 
how important the means of communication between the two 
coast lines of America is. Besides this there is a very large 
traffic between England and Europe, and the countries which 
would be served by the proposed Panama Canal. The following 
statement will give an idea of some of the effects which might 
follow from the opening the canal to the trade of the port of 
New York and of the ports of the English Channel, such as 
London. 

At the present time the average advantage which sailing 
vessels have on the passage from New York to the five ports 
mentioned below, over vessels from the English Channel ports, 
is as follows :— 


For San Francisco. . - 4} days on 130—say 3} per cent. 
»» Callao ple . 4 is ea =. gs 
” Valparaiso * - 44 ” 933 ,, 43 ” 
9, Sandwich Islands. e st Se ee eee 
»» Shanghai . ° - 8 » 121 ,, 7 ” 


These figures, which represent a difference of about 4} or 4 
per cent. in favour of New York, is a very appreciable advan- 
tage. But when the isthmus was pierced, the advantage to 
New York would become very much greater, and would be— 


For San Francisco. . . = a on 724—say 33 per cent. 

” — hes ? 8 5 a ” 50 ” ” 
paraiso ° . . 

Sandwich Islands . . 2% |, 75} 32 5, 

a. 2. +. «Me wate ee ae 


In these estimates an allowance is made for the time consumed 
in passi 4 through the canal, which is taken as requiring six 
llowance also, it will be observed, is made for the 
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shortening of the distance between Europe and the ports men- 
tioned, as well as in the case of New York. The table is based 
on the estimated voyages of sailing vessels now in existence. 
But the probability is that soon after the Panama Canal was 
opened a similar revolution in the carrying trade with the 
countries connected by it would take place to that which has 
already taken place with the trade between the countries con- 
nected by the Suez Canal. The trade between Europe and 
India, China, Japan and Australia used to be carried on, before 
the Suez Canal was opened, mainly if not almost entirely by 
sailing vessels. Now, it is carried on almost entirely by 
steamers. A similar change would be almost certain to take 
place after the Panama Canal was made. In this case, if 
steamers were substituted for sailing vessels the advantage 
which would accrue to the port of New York over the ports of 
the English Channel would be shown by the following tables :— 

The existing advantage of New York with the ports named 
is in the case of steam vessels— 


For San Francisco . . 1 day on 59—say 14 per cent. 

” —— Voi a . : » 43 5, ” 
alparaiso — 9 

” Sandwich Islands . ally gett day 


The average advantage to New York in this case is about 2 
per cent., a smaller relative advantage than in the case of the 
sailing voyages. But, after the Panama Canal was completed, 
the advantage in favour of steamers from New York would be- 
come as follows :— 


For San Francisco -  « 12 days on 29—say 41 per cent. 
_ See elias ag oer me 
ee eee | eee, ee es 
», SandwichIslands . .12 ,, #35 ,, 34 ,, 


This would be a great advantage indeed to the trade of New 
York. At present, when sailing vessels are used, the advantage 
which New York possesses over the Channel ports is about 
4 per cent. Ifthe Panama Canal is opened and steamers were 
substituted for sailing vessels, the advantage of New York 
would be 44 per cent., or tenfold what it is at present. The 
progress of the Panama Canal is thus shown to be a very im- 
portant matter to our trade. We now propose to recapitulate 
some of the main facts in its history. In doing this we shall 
avail ourselves, as we have done in- the statements as to the 
length of voyages from New York, of some statements on the 
subject which have appeared in the Economiste Francais. It is 
advisable to base these remarks on opinions which have been 
expressed by a French journal, as they cannot be supposed to be 
wanting in fairness to an undertaking initiated by a Frenchman 
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and supported by a French company. M. Lesseps has, we must 
always remember, won, and deservedly, such a high position in 
France through his masterly management of the affairs of the 
Suez Canal, that any project of a like nature which he under- 
takes is sure of a favourable reception from his fellow-country- 
men. For all that we shall find, as we proceed, that M. Paul 
Leroy- Beaulieu, who has discussed the project in the Economiste 
Frangais, of which he is the editor-in-chief, criticises it very 
severely, and is by no means hopeful of its success as a com- 
mercial undertaking. 

We must commence with some remarks on the difficulties in 
the construction of the undertaking. In the first place, the 
climate is extremely unhealthy ; a railway forty-seven miles in 
length already covers the isthmus between the towns of Colon 
and Panama. It was constructed about twenty years since at 
a cost of about £2,500,000. It has been stated, and apparently 
on good authority, that the mortality among the labourers 
employed on it was so great, that if the corpses of those who 
died during its construction had been laid side by side on the 
line, they would have covered the ground occupied from one 
end to the other. This may be considered, perhaps, as a some- 
what highly coloured statement ; but the destruction of human 
life has certainly been immense both in constructing the 
railway and in the work already executed for the canal, which 
has already cost the lives of several promising engineers, 
besides many workpeople. 

The engineering difficulties which have to be encountered in 
constructing the Panama Canal are infinitely greater than 
those which were met with in piercing the isthmus of Suez. 
Though the width of the isthmus of Panama is only some 
thirty-five or forty-five miles, as compared with a width of 
between seventy and eighty miles in the case of the isthmus 
of Suez, this statement gives but a very slight idea of the 
difficulties which have to be overcome in the one case as 
compared with the other. The passage through the isthmus of 
Suez was dug through an almost entirely level sandy plain, and 
was assisted by the existence of the Salt Lakes, and the 
construction of the fresh water canal supplied by the Nile. 
There is no difference of level in the water way throughout. 
The piercing the isthmus of Panama, on the other hand, 
requires either a considerable number of locks (from twenty-two 
to twenty-five, according to the exact line taken) to surmount 
the rocky ridge which separates the Atlantic from the Pacific 
Ocean, or a tunnel which is variously estimated at from three 
to four miles in length. The hindrance which such a tunnel 
would cause to the traffic may be considered as rendering a 
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track which required the employment of such a method as 
being inapplicable. Some idea of what has been done and 
what needs to be done may be given by the statement that the 
completion of the work will require the removal of a hundred 
and twenty millions of cubic metres of earth and rock. Of 
this only about twenty millions, or one-sixth, are stated by 
M. Paul Leroy-Beaulieu to have been extracted. This work has 
been executed also near the sea on either side of the isthmus, 
and does not represent adequately the labour of removing the 
remainder. A formidable river, the Chagres, has also to be 
dammed up to enable the canal to be constructed. 

We do not desire, however, to go further into the technical 
difficulties of the operation, but to point out the financial ones, 
which are so heavy that it is quite possible the project may 
succumb under them. The original estimates were for a cost 
of some 500,000,000 francs or 600,000,000 francs, say 
£20,000,000 or £24,000,000. Even at the commencement 
this estimate was considered too low, and 1,000,000,000 francs, 
or £40,000,000, was thought a more probable figure. To the 
amount, whatever it may be of the expense, no assistance is to 
be expected from the Government of the country through 
which the canal is to pass. The Egyptian Government gave 
considerable assistance to the Suez Canal, both in money and 
in forced labour; the Columbian Government, on the other 
hand, has bargained for a toll of 5 per cent. on the traffic ; 
which means, we conclude, 5 per cent. on the gross amount of 
tolls taken. Estimates were originally made of traffic returns 
which showed a possible return of some 8 per cent., even on a 
capital of £40,000,000 sterling. But these estimates were 
made seven or eight years ago. Since that time there has been 
a great reduction in freights; and the charge to be remunera- 
tive to the canal must take so large a proportion of the gross 
amount received altogether for the freight, that it seems 
doubtful whether the amount of traffic estimated for can be 
found. Meanwhile the cost of construction has largely 
exceeded the original estimate. It appears from the statement 
of M. Leroy-Beaulieu that the stipulations entered into with 
MM. Couvreux and Hersent respecting the construction of the 
undertaking for the amount of about #20,000,000 sterling was 
not a contract, but merely a kind of preliminary undertaking. 
As the work has not been completed within the time originally 
specified, and interest has been paid out of capital while the 
undertaking was in progress, it is no wonder that there seems 
to be no certainty as to what the undertaking may eventually 
cost. Some at least of the obligations are stated to have been 
issued at a considerable discount; and it is clear that the 





634 Banking Profits in the First Half of 1886. 


700,000,000 francs, or £28,000,000, which the Zconomiste 
Frangais speaks of as representing the outlay, will be largely 
exceeded before the work, of which so small a proportion has 
been executed, can be brought into a condition to produce any 
return. An undertaking of this description is to a great dis- 
advantage in comparison with a railway, the separate sections 
of which may yield an income before the whole is finished. 
On the other hand, till the whole of the canal is opened, till 
vessels can pass through from one side of the isthmus to the 
opposite coast, whatever is completed remains valueless. 
M. Leroy-Beaulieu may, therefore, be correct in estimating that 
at the present rate of expenditure some £80,000,000 sterling 
might be required ; and he suggests that the work should be 
undertaken by the various Governments of Europe. We trust 
that, so far as this country is concerned, no guarantee of the 
kind will be given; and we hope also that private investors 
may avoid risking their money on a project which, without a 
Government guarantee, would & a most risky one. M. Lesseps 
appears resolved to press the matter on: he had applied to the 
French Government for power to issue £24,000,000 in lottery 
debentures. The Chamber of Deputies has, however, declined 
to give permission for this. M. Lesseps and the board of 
directors have, therefore, resolved to raise the amount in a 
different manner. M. Lesseps is a man of the greatest energy, 
and the enterprise may yet be carried through; but it is clear 
that it is a far more arduous one than the Suez Canal. Whether 
it succeeds or fails, the raising this immense amount of capital 
wes be without influence on the money markets of the 
worid. 





BANKING PROFITS IN THE FIRST HALF OF 1886. 


Tue restriction of the bankers’ business in London which 
clearly showed itself last year has, in 1886, become yet more 
pronounced. Deposits are smaller ; so are acceptance liabili- 
ties ; while upon the assets side of the balance-sheet the dis- 
counts have generally been upon a reduced scale. The value 
of money, too, was very low in the past half-year, best bills 
being discounted at an average of about £1. 13s. 6d. per 
cent. per annum, which was nearly 19s. below the average 
bank rate; and if bankers had adhered to the l per cent. 
below the bank rule for the allowances on deposits, it is 
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evident their margins would have been of the scantiest descrip- 
tion. But they have, very wisely under the circumstances, not 
adhered to it, and the half-year, though by no means up to the 
ordinary standard in profit-making, was not so lamentably de- 
ficient in this respect as the second half of 1885. But then, the 
second half of 1885 was affected both by a contraction of re- 
sources and by a rise in the bank rate just at the close of the 
half-year, so that the bulk of the half-year’s business was taken 
on terms that in December were distinctly unprofitable. Last 
half, the bank rate, which opened at 4 per cent., closed at 23; 
and the market rate, which opened at 3 per cent., closed at 1 to 
14; and thus the tendency of business transacted during the * 
six months was to grow more profitable as the half-year ad- 
vanced. Investments, too, yielded well; and to these circum- 
stances may be attributed the fact that in the past six months 
net profits were not so much restricted as in the second half of 
1885. 

Taking the accounts more in detail, we will deal first with 
the deposits, the totals of the leading London banks during 
= past five half-years being recorded in the following 
table :— 


Deposits rx Lonpon Banks, 





June 30, Dec. 31, 
1884, 1884, 





Alliance . ‘..% 
mtral . . e ‘ 

City . 

Imperial . ° ° e 

London and South Western 

London and Westminster . 

London and Provincial . 

London Joint Stock . 

Union of London. . 
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co 
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Joint Stock Banks . ° 
Add: Bank of England. 
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64,550,975 | 66,149,823 
34,052,379 29,054,817 | 31,400,917 
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= 
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£106,214,004 97,129,040 | 93,605,792 | 97,550,740 





It must be borne in mind that the usual course. is for Lon- 
don deposits to be larger in June than December, the autumn 
drain being counterbalanced by the influx in the early spring. 
Thus, it is quite natural for the deposits on the 30th j une last 
to be larger than they were in December. But the increase is 
less than four millions, as against an increase ‘of eight-and-a- 
half millions, both in the first half of 1885 and in that of 
1884, and as compared with.the corresponding periods of those 
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years it will be seen the falling off in the deposits is very 
distinct. 
There is quite a corresponding drop in the acceptances. 


Acceptances or Lonpon Banks, 





June 30, Dec. 31, June 30, Dec. 31, 
1884, 1884, 1885, 1885. 





Central . ° sine 
City . ° . +} 2,310,085 2,439,216 2,378,336 2,215,336 
Imperial ee 810,453 693,218 643,798 647,159 
Loudon and South Western 243 fe ae nee 

London and Westminster . 361,258 437,479 355,415 336,881 
London and Provincial . tis site we ae ‘i 
London Joint Stock , e 1,822,713 1,973,844 2,047,898 1,963 .052 1,471,163 
Union of London ‘ e| 1,443,383 1,715,200 1,214,646 1,111,698 1,274,109 


£ 2 2 £ 
Alliance | 632,521 639,759 778,455 644,603 
83 188 106 





£7,280,739 | 7,798,904 | 7,318,548 | 6,948,835 | 6,533,518 


























Four of these institutions, out of the six doing an acceptance 
business had a smaller amount of these liabilities outstanding 
than at any of the preione dates named, and the Alliance alone 
has extended this class of accommodation. 

On the assets side of the account there is the usual difficulty 
of discriminating between the different items. Discounts and 
advances are somewhat smaller, but not so much as the deposits, 
and there is likewise some curtailment of the cash in hand, at 
call, and at the Bank of England. Investments are as a whole 
not reduced, and there is no inducement to reduce them when 
money is so cheap as it is now. The table below would tend to 
indicate that the discounts rather than the advances have shown 
a reduction during the past twelve months, but the figures are 
not sufficiently in detail to arrive at a definite conclusion. 


Discounts AND Apvances, &c., or Lonpon Banks. 


June 30, 1885. Dec. 31, 1885. June 30, 1886. 








Dis- jAdvances,) Dis- |Advances, Advances, 
counts, &c. &eo. , 





F £ £ 
Alliance . . 1,563,085 | 946,536 
Central of London 244 | 354,668 | 410,207 
City . . 2,613,523 | 1,364,151 
Imperial 4 


pe’ . . 1,512,354 | 649,466 
London and Provincial 491 2,256. 
London and South Western 821,414 | 605,031 
London and Westminster 614 15,485, 
London Joint Stock. . 614 10,984 10,918, 
UnionofLondon . . 4,092,864 | 2,715,821 | 3,819,900 














£47,565,105 247,913,087 
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We have already said that the profits realised by the London 
banks were upon a reduced scale, but it is at any rate a gratifi- 
cation to find a substantial recovery from the second half of 
1885. In four instances the dividends are reduced as compared 
with this time last year, and as there does not appear to be any 
immediate prospect of material improvement, it is quite right 
that the reserves should not be touched to maintain the distri- 
butions, when the profits were twenty-five per cent. larger than 
they are now. 


Ner Prorrrs anp Drvipenps or Lonpon Banks. 





First Half of 1885. |Second Half of 1885.) First Half of 188€. 





Divi- | Divi- 
dends dends 
°/o per °/o per 
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Alliance . . 
Central of London . 
City . . . 


HESezaae 
ghee 


Imperial . arity e 
London & South Western 
London & Westminster . 
London Joint Stock 
London & Provincial 
Union of London . 


Beesos 
g 


Bese 


183,232 
108,222 
24,767 
85,422 
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£512,813 £566,197 





It will be seen from the following comparison that not since 
1880 have the net profits of these nine banks been so small as 
they were last half-year, and in reality 1886 compares un- 
favourably with 1880, because at that time the capital of these 
banks was very much smaller than it is now. As contrasted 
with 1881 and 1882 we look upon the falling off in net earnings 
as quite twenty-five per cent., having regard to the capital 
employed. 


Ner Prorrs. 





First Half-Year. | Second Half-Year. 


F3 F3 

wet | 428,298 
555,600 574.179 
638,222 630,137 
699,182 655,353 
644,303 591,632 
603,315 578,896 
699,877 612,813 
566,197 — 
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EARLY AMERICAN FINANCE. 


Tue primitive American instrument of exchange was called 
Wampum, and is thus described :—“ It is of two sorts; one is 
white, and made of the stem or stalk of the periwinkle, when 
all the soft shell is broken off, and of this six small beads made 
with holes to string bracelets are current with the English for 
"one penny. The second is black, inclining to blue, and is made 
up of the shell of a fish some English call Hens, the Aborigines 
Poquehock, and of this sort three are equal to one penny: one 
fathom of stringed Wampum is worth five shillings.” 
Wampum was introduced into Massachusetts in 1628 from 
Manhadoes, now called New York; and from the description 
given to it by Governor Bradford, it appears to have enriched 
the tribes by whom it was manufactured, and to have greatly 
benefited the early colonists. Governor Bradford writes :— 
** That which in time turns most to our advantage is their now 
acquainting and entering us into the trade of Wampum, by 
which and provisions we quite cut off the trade from the 
fishermen and straggling planters. Strange it is to see the 
great alteration it in a few years makes among the savages. 
For the Massachusetts and others in these parts had scarce any, 
it being made and kept among the Pequots and Narragausetts, 
who grew rich and potent by it, whereas the rest who use it not 
are poor and beggarly.”” These are specimens of a symbolic or 
representative currency which in America is thus traced to 
native origin, being the invention of the Red Indians; but the 
system was greatly improved and extended by the celebrated 
Pontiac, the ruler of the Ottawa tribe and lord of all the 
North West: he was a man of strict integrity, and greatly 
beloved by all the tribes. In 1768, during his defensive war 
against the English, Pontiac issued bills of. credit or promises 
to pay, framed in hieroglyphics of his own device, and marked 
with the figure of an otter, which was his badge of distinction 
or crest. The whole emission was honourably redeemed. 
When Pennsylvania was a colony, the Government coined 
land, of which coinage paper was the representative symbol. 
When a planter had purchased an estate, he went to a public 
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office and received notes to the amount of half the value of the 
land, which notes he employed in all payments he had to make ; 
and though they were not in strict law legal tender, they 
circulated throughout the colony by convention. They rested 
on the credit of the Colonial Government ; and as all the public 
were engaged in agriculture, none raised the slightest objection 
to this form of currency, for there were no class of money- 
mongers whose interests were opposed to those of the productive 
classes, and who regarded money as an article of speculation, 
instead of an instrument designed exclusively to promote trade. 
Precautions were taken against the abuse of its excess by 
observing a rule of proportion between the land and the notes 
which represented land; and the planter was compelled to pay 
back into the public office every year one-tenth of his notes. 
Of course he cultivated his land, so that the security of the 
outstanding notes constantly improved. In ten years, then, the 
whole advance was puid off; and if the planter still required 
assistance, he could always have it under similar conditions. 
The Government Note Office had the character of a National 
Bank. This novel currency removed the difficulties and in- 
conveniences of barter, it acquitted taxes, and no profit could be 
gained by its hoarding or export. Had not Government 
provided it, taxes must have been taken in kind ; and the soil, 
the ultimate source of wealth, could not have been rendered 
fertile ; in short, without this expedient, barter and barbarism 
must have been perpetuated. We must, then, regard this Loan 
Bank of Pennsylvania as the great lever of American agri- 
culture, and the parent of the banking system of the United 
States in all its subsequent forms and mutations. 


: (To be continued.) 





THE JUBILEE COINS. 


Orvers have been given for new dies to be struck, to be used 
in the manufacture of all coins bearing the date 1887, the 
fiftieth year of Her Majesty’s reign. No one quite knows why 
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there is to be a new coinage, but it is generally understood 
that the Queen does not wish to circulate any longer the youth- 
ful portrait with which we are so familiar. The new head is 
to represent her as she now appears, and Mr. Boehm, the 
eminent sculptor, is busily engaged in designing a model in 
clay. It will be designed on a large medallion scale, and after- 
wards transferred to steel dies of various sizes to suit the 
different denominations of the coin—these again being dupli- 
cated many times over to admit of simultaneous operations 
when the coining commences. There will probably be also a 
new reverse, as well as a new obverse, and this again will in- 
volve the same processes of design, transfer to steel dies, 
&e. 

In the natural course of things, such an important event as 
the issue of new coins could not be allowed to pass without the 
crotchet-mongers, the advocates of decimal coinage, and the 
dabblers in financial theories rushing into print and flooding 
the daily press with their hobbies. The principal suggestions 
relate to the institution of the decimal coinage, and although 
in the multitude of counsellors wisdom is generally found, we 
think that the more the question is ventilated by these sages, 
the more absurd their theories appear. Lord Overstone’s 
masterly and exhaustive report on this question of decimal 
coinage for England, conclusively proves that a coinage which 
takes the highest coin as the unit and proceeds exclusively by 
sub-division, as our coinage does, cannot be decimalized. Let 
us look at a few of the suggestions put forward. 


Professor F. W. Newman (Emer. Prof.) suggests the issue 
of an “imperial” or an “empress,” of the value of 25s., 
and that accounts should be kept in empresses, worth 25s. ; 
half-crowns (which we may call trents, as being thirty pence), 
2°5s.; threepenny pieces, which may be called groats. 


Bankers need not deal in any smaller coin than a groat; 
then ten groats make a trent, and ten trents make an empress. 
For the pence, the duodecimal system would conveniently 
remain; twelve pence make a shilling, six half-pence make a 
groat. 


What would bankers say to this? 
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Another suggests that the coinage should be altered thus :— 

Ten farthings—a dime or groat; ten dimes—a florin; ten 
florins—one pound sterling. 

The bronze and silver coins being nominal value only no 
trouble or inconvenience would be felt. 

Then, again, another goes into a scheme of suggesting the 
florin as a unit of value. The farthing, which is at the pre- 
sent time 196th part of a florin, should be reduced to 1:100th 
of a florin, and called a cent. The sovereign would remain 
exactly the same value as now, but would be marked ten 
florins ; half-sovereign five florins (half-crowns would be 
abolished) ; florin remains same as now; the shilling (un- 
altered value) becomes fifty-cent. piece ; the sixpenny (unaltered 
value) becomes twenty-five-cent. piece. The chief alteration 
would be in the value of the penny, which, becoming a four- 
cent. piece, would count twenty-five to the florin, instead of 
twenty-four as now. The writer winds up by saying—thus 
£100 becomes 1,000 florins, £5 fifty florins, and so on. 
After the first novelty had been got over, the immense con- 
venience of a two-fold over a four-fold nomenclature would be 
apparent to all, eg., £26. 10s. 23d. would become florins 
265°10. 


We refer to one other, who suggests that if our pound were 
divided into 1,000 farthings, instead of 960 as at present, four 
of these farthings would make a “ penny” exactly equal in 
value to the ten-centimes piece. Ten of these latter would of 
course equal one franc, five of which would make a convenient 
“crown” (= one-fifth of a pound)—preferably a gold centred 
silver piece of such a size as to be easily distinguished from the 
florin, without being inconveniently heavy; while florins, 
shillings, and sixpences would keep their present fractions of 
the sovereign and be worth 100, 50, and 25 of the new 
“‘farthings” respectively, until replaced by francs and half- 
francs of 40 and 20 “farthings” value, te, 10 and 5 of the 
new “pence.” 

These letters are specimens of the confusion which would 
arise if any alteration in the coinage were attempted. It is a 
fallacy to think that the decimal coinage will ever be introduced 
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into this country. So many public interests have grown up 
round the pound, and so many round the penny, that neither of 
these coins can be altered without producing a revolution in 
mercantile affairs and the revenue of the country. The jubilee 
year offers a fine opportunity to improve the present issues, 
especially the half-crown. A real resemblance of the Quéen’s 
face on the obverse, and something more national than heraldry 
for the reverse, together with a motto round the edge, instead 
of the milling, would mark the auspicious event; we~ should 
then have a handsome coin showing a more decided ~difference 
from its fellow coin the florin. 





Monetary Rebieto, 


AttHovueH important loans and finance operations have been before 
the public during the last month, money has been so plentiful that 
rates have not hardened. The setting free of the dividend money in 
the early month caused a further decline in rates for short loans and 
discounts ; but the market recovered and somewhat hardened, on the 
announcement of a New South Wales loan of five and a half 
millions, following close on the heels of a Tasmanian loan of one 
million. Both of these loans have been dealt in at 1} to 1} premium, 
and they have been most successfully floated. In spite of the 
transfer of money in connection with these issues, and the attempt 
to float the Manchester Ship Canal, rates are under what they were 
ten days back. Every penny of the large shipments of gold from 
the United States has passed from us to the Continent. We get no 
reflux of the continued spring withdrawals, and large parcels of gold 
have been taken for Lisbon and South America. Money will shortly 
be wanted for harvest, and we hope for trade, as the Board of Trade 
returns are hopeful ; but, until then, there appears nothing to push 
up rates. Money almost unlendable at } per cent., and a reserve in 
the Bank of England of only eleven millions and a half, six millions 
less than at this time last year, implies an unsatisfactory state of 
things commercially. 





Monetary Review. 
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The usual money sales of English funds at the end of the quarter 
tended to have a weakening influence, but bankers have again been 
in the market, and prices have recovered. The Stock Exchange 
settlements have shown increased volume of business, and the 
British public is beginning to exhibit an inclination to deal. Cheap 
money, fair weather, and improved harvest prospects are in favour of 
a rise, but the movements in all stocks are small and slow. Foreign 
stocks; have been pressed for sale for English account, but the 
Germans came to the rescue, especially when Russians began to fall. 
Spanish gave way at one time last week, and there is a large “ bear” 
speculation open chiefly for French operators. Daira bonds have 
been enquired for, it being whispered that there is an intention to 
revert to the conversion scheme which was shelved a short time 
ago. 

Home railways have shown some fluctuations during the month, 
in consequence of the dividend announcements, which were dis- 
appointing. The issue of the Manchester Canal prospectus caused 
a fall, but on the withdrawal of the loan from the market prices 
advanced, especially London and North Western. It was stated 
that the subscriptions only amounted to three millions, and, as 
eight were required, Messrs. Rothschild advised the abandonment of 
the loan for the present. £150,000 have been spent in expenses by 
enthusiasts in Manchester and the neighbourhood, and we are sur- 
prised that these towns, who must have an enormous interest in the 
success of the canal, have not come forward more boldly with their 
subscriptions. If Lancashire will not subscribe, how can it be 
expected that investors in other parts of the country, who would only 
look at the profit to be made out of an investment, should put 
money into the scheme # 

American rails have been buoyant in response to good prices 
from the United States, and the decline in the New York Exchange, 

VOL. XLVI. ; 49 





644 The Romance of Banking. 


‘ Inanimation characterises the bank market, and prices are in a few 
instances lower. 

The iron market at Glasgow has been featureless, no inclination 
being shown to operate beyond immediate requirements. LEighty- 
five furnaces are in blast compared with ninety at this time last 
year; but notwithstanding this, stocks increase, and over-produc- 
tion continues. At Buarrow-in-Furness the hematite pig-iron trade 
has slightly improved, and a little activity has taken place at the 
rail mills and tin-plate bar mills, 

Botany wools are in request, and more business is being done 
The yarn market is inactive, and the business of the last week is 
below the average. It is the general opinion that cotton will be 
cheaper, and yarn must naturally follow. 

The elections have passed, and the country is once more resuming 
its quiet. Mr. Gladstone has resigned in consequence of his signal 
defeat on the Home Rule question, and the Marquis of Salisbury is 
forming a new Cabinet. 


THE ROMANCE OF BANKING—INFORMATION: SERIOUS AND 
AMUSING. 


THERE are few richer mines in which to dig for matters of 
interest and amusement than the annals of some of the old 
‘banking houses. Many are the tales told; many are the 
instances of sang-froid; many are the curious accounts of 
clever swindling. Yet, perhaps, it is wise to take one and all of 
these cum grano salis. The men of the present day, as they 
regard the things and times that are passed, can regulate their 
actions accordingly. The over confident may, perchance, learn 
not to be too confident and too trustful when they see how 
confidence and trustfulness are sometimes abused. It may be 
that all we may write may not be new to all, yet we think it 
will probably be so to many. 


BANK OF ENGLAND NOTES, 

It is said the stock of paid notes for five years is about 
68,000,000 in number, and they fill 13,000 boxes, which, if 
placed side by side, would reach 2} miles. If the notes were 
placed in a pile they would reach to a height of 5 miles, or, if 
bound end to end, would form a riband 11,000 miles long. 
‘Their superficial extent is rather less than Hyde Park. Their 
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original value is over £2,200,000,000, and their weight over 
80 tons. 
CURIOUS LOGIC. 

A raw-boned Irishwoman entered one of the Providence 
National banks the other day, and presented a cheque at the 
cashier’s desk. The cashier looked at her and said politely, 
“ Madam, you must get identified.” ‘“ Faith, and what’s that?” 
“Why, you see, madam, you are a stranger to me. I don’t 
know you.” “ Well, thin, I’m not too proud to introduce mesilf 
to yer. My name’s Sary McFlinn, an’ I’m not ashamed of it !’ 
‘Well, but you see, I cannot tell whether you are the person 
whose name is on the cheque,” said the cashier, too polite to 
tell her that perhaps she was lying about it. “ An’ what did 
ye say I must do?” “ Identify yourself. Bring someone here 
who knows you.”” “Indade! an’ who knows me better than I 
know mesilf!’”? The cashier paid the cheque without another 
word. 

A somewhat similar tale is told of a lady who presented a 
cheque at the counter. The cashier took it from her, and 
looking at it with a sort of automatic action, said, “ Madam, 

ou must bring someone here who can identify you.” Judge 
hie surprise and chagrin when the lady replied, quite calmly, 
“Tdentify me! Why, John, I’m your wife.” 


AN UNEASY CONSCIENCE, 


Late one evening, in 1720, a carriage drove up to the door of 
Messrs. Hankey and Company’s banking house, then situate in 
Fenchurch Street. A demand to see a partner was responded 
to, and, when the visitor had satisfied himself that he was in 
the presence of one of the firm, he handed a packet, carefully 
sealed, desiring it might be placed aside till he called for it. 
The request was singular, but it was granted. A few days 
passed—a few weeks—a few months—but the stranger did not 
make his appearance ; and, after the third year had elapsed, the 
partners agreed to open the mysterious parcel in each otber’s 
presence. To their surprise, it contained £30,000 with a letter, 
which stated it was obtained in the South. Sea Bubble. 
Directions were added for its investment, and the interest, the 
letter said, was to be devoted to the relief of the poor. 


CUNNING. 


A certain banker was paid in the presence of his son 10,000 
francs in bank notes. With a lightness of touch, only to be 
acquired by long habit, he took them up one by one, counting 
in the meanwhile. When he reached the tenth note, he placed 
the others on the top again, and leaning forward a his 

49* 
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watchful son, whispered, “ Never, my boy, take up the last 
note; there might be another underneath it.’’ 


IMPUDENCE. 

“Get out of this!” shouted an irritated banker to a men- 
dacious clerk, “ this is the third lie I have caught you in since 
ten o’clock this morning.” ‘Oh, well,’ said the new man, 
“don’t be too hard on me. Give a fellow time to learn the 
rules of the house ! ” 


SUSPICIOUS. 


It is related that the President of a bank in the Gunnison 
region had occasion recently to visit Denver, and on his return 
he met the porter of the bank at the depét, and asked, “ Well, 
James, has the cashier absconded?” “No, sir.” “ Burglars 
broken in?’ “No, sir.” “ Book-keeper been charged with 
embezzlement ?’’ “No, sir.” “Then everything is all right, 
eh?” “ Yes, sir, except a rumour around town that you had 
robbed the bank of 50,000 dollars, and sailed for Europe.” 


A CLEVER THOUGHT. 

The story is told of a certain Irish bank that had a fairly 
prosperous and long existence. The times were bad, and man 
banks were stopping payment. Rumour spread that this 
house, in common with others, was shaky, and that the time 
was rapidly approaching when it must perforce collapse. No 
sooner had this hint been dropped than the numerous depositors 
made a run for the withdrawal of their various deposits. The 
cashiers paid away as fast as they could, but the run continued, 
and the manager saw that their available stock of gold was 
rapidly diminishing. Again and again did he go to the strong- 
room in order to hand out yet another thousand of sovereigns. 
He started once more on the same errand. It was a cold day; 
the messenger was making up the furnace fire. As the 
manager passed he called the messenger to carry up another 
thousand—the last. That functionary was suddenly endued 
with an idea. He said a word to the manager. The manager's 
face, which bore the marks of great anxiety and continued 
strain, broke into a smile. “ Well, Thomas, you may if you 
like; it can do no harm.” Without further ceremony the 
worthy son of Erin brought out of the furnace a shovelful of 
burning coals and cinders, and placed them in the coal scuttle ; 
another followed; then untying the two bags of sovereigns 
he emptied the contents into the smoking scuttle, and hurried 
upstairs with it. The smoke issued from it in a cloud. The 
counter was lined with people. Said one, “ Pat, what’s that, 
gould all ot?” “In course it is; shure an we're making it 
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downstairs.” The customers, astonished (for Thomas had 
purposely spoken in a tone loud enough for all to hear), looked 
at one another incredulously. But there was the evidence 
before their eyes—a whole scuttleful of golden sovereigns, all 
smoking hot. Surely only one conclusion could be arrived at, 
namely, that a bank which could make golden sovereigns as 
often as it needed must indeed be a safe one. Any way, that 
was the conclusion arrived at, and the crowd soon cleared away, 
part going home satistied; part depositing instead of withdraw- 
ing money. The clever thought of the Irishman had saved 
the bank from ruin, or at least from the ignominy of closing 
its doors and suspending payment. The bankers were not 
forgetful of Thomas, and he was offered the liberty of retiring 
whenever he pleased on a handsome pension. 


BUSINESS. 


It was a Boston widow who tripped into a broker’s office the 
other day, with $5,000 dollars in a reticule, and said, “ Mr. 
Brown, |’m going to be married this spring.” “Is ’t possible! 
Allow me to congratulate the lucky man.” “Certainly, thanks. 
Here is $5,000 in cash. I want to be worth at least $15,000 by 
April ist. Won’t you please take this and invest it in some 


stocks which will raise 300 per cent.? Do, that’s a good man, 
and you may take out $25 for your trouble !” 


PRESENCE OF MIND. 


It is said that a certain person of high rank and great wealth 
had taken great offence at a certain English banker for some 
reason or other unknown to the banker himself. That gentle- 
man, a sterling man, deplored the misunderstanding, but failed 
to discover any means to put it right. Day by day he became 
more and more convinced that the nobleman meant to do him 
mischief, though how he could do so was for the time beyond 
comprehension. On a certain day the banker was surprised to 
find his supposed enemy enter the bank and state that he 
wished to open an account, offering to place in the bank, there 
and then, in notes, the sum of a million pounds. The money 
was taken and the account duly opened. About a week or ten 
days afterwards a report was spread that the banker was in 
difficulties, and likely to suspend payment. The usual result 
followed. An excited throng assembled outside awaiting the 
opening of the doors, and speedily the business was brisker than 
it had been for many a long day. Time passed, and the cry was 
“still they come.” The cash was paid over the counter far 
faster than it had ever been received. The afternoon came, but 
with it no lull, The cashiers began to get very weary. Pre. 
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sently a gentleman entered, and pushing his way to the counter, 
presented, with much display, a cheque for a million pounds! 
The crowd at the counter awaited in breathless silence the result. 
The door of the manager’s room opened, and out of it came the 
old banker with a small cash-box in his hand. He went to the 
chief cashier and said, “Mr. ——, you must be very tired; go 
in my room and rest while I take your place at the counter.” 
The cashier did so. The old banker took up the cheque. All 
eyes were at once turned on him. Turning to the nobleman, he 
said in a clear and loud tone, “ My Lord, for some unaccountable 
reason you have taken a great dislike to me, and you formed in 
your mind a dastardly plan, which you have now carried out, of 
ruining me. You placed in my bank a very large sum of 
money. The report is spread that our house is unsafe, and when 
you know we have been paying away the whole day, you come 
late in the day with this cheque, feeling convinced, that after 
the drain we have had upon us we shall be quite unable to pay 
your cheque in cash as you demand. However, I had an idea 
that you meant mischief, and so, instead of investing your 
money I retained it, and here in this box are the identical notes 
you paid me. The cheque I now pay will be mine, and, instead 
of injuring me, will do me a great service, as it is a splendid 


advertisement.” With that he paid the nobleman, who certainly 
seemed crestfallen and checkmated. The run ceased; the 
banker became more respected than ever, and the cheque, 
framed, adorned the desk atthe back of the counter in full 
view of everyone who entered the bank. 





NOTICE. 


We have pleasure in announcing that arrangements have 
been made for the following Biographies to appear in this 
Journal, viz. :— 

WILLIAM McKEWAN, Esq., in September. 
JOSEPH HERBERT TRITTON, Esq., im October. 


Further additions will be notified in due course. 





FORGED BANK OF ENGLAND NOTES. 


Tue metropolitan police authorities notify that a number of forged Bank of 
England notes, principally £50 denomination, but also £100, have lately 
appeared. The execution is sufficiently good to render it expedient to put the 
public upon their guard against taking any notes unwarily, as the inferior 
character of the paper is evidently not an adequate protection against their 
being passed off. 

‘ = reference to this subject, a ‘‘ Continental Banker” writes to the Times as 
‘ollows :— 

“May I ask the favour of space for a few lines to draw attention to 
the very unsatisfactory position of the public with regard to Bank of 
England notes! For the past two or three years the Continent has been 
deluged with forged Bank of England notes executed in a style defying 
detection, even by the most experienced. From Paris, Copenhagen, Vienna, 
Berlin, Milan, Rome, all the towns of the South of France, frequent complaints 
have been made by the victims of these frauds. This morning all the London 
papers contain a notice from the metropolitan police calling attention to the 
large number of forged notes in circulation in London. As one of the victims 
of these frauds I ask whether pressure cannot be brought to bear on the Bank 
of England authorities to take measures to protect the public, either by an 
alteration in the paper or engraving, or by such other means as may be 
considered satisfactory. It is evident that the forgers have either access to the 
Bank paper or have found means of copying it exactly, for the strictest 
comparison between the real and forged notes fails to show any difference in the 
water-mark or quality of the paper; and, in fact, high authorities in the Bank 
of England have assured me that it is impossible to detect the difference except 
by signs and numbers known only to themselves. The indifference of the Bank 
authorities deserves the strongest condemnation. Their nutes are a legal tender, 
in fact, a forced currency. -In reply to complaints and reclamatiuns they 
simply cynically reply ‘that it does not concern them ; it is the business of the 
taker, who ought to know bad from good.’ I have carefully compared specimens 
of the forged and good notes together in conjunction with other competent 
persons (bank managers), and can honestly affirm that it is impossible to detect 
the spurious notes either by the quality of paper, the water-mark, or the 
engraving ; in proof of which, if you request it, [ shall be happy to forward you 
one of the forged notes for your personal examination. 

‘*In many Continental banks, and with traders, the Bank of England note is 
now looked upon with suspicion; and if these wholesale forgeries remain 
undetected ithe result must be their refusal, unless the persons tendering them 
are known.” 





THE EARLY CLOSING MOVEMENT AMONG LONDON BANKERS, 


We understand that the Bankers’ Committee have met and virtually agreed to 
shortly adopt two o'clock as the closing hour on Saturdays, to commence 
probably in October. Matters of detail are at present under consideration, one 
important point being the question of keeping the clearing house open till three 
o’clock. Should this be decided on, the result will be, as we have previously 
pointed out, that the ornamental clerks will run away at two, and the hard. 
worked men will reap very little benefit from the alteration, 
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Prize Competition for Bankers’ Clerks 


THE PROPRIETORS OF THE BANKERS’ MAGAZINE OFFER A 


PRIZE OF £10 


(To be competed for solely by Bank Officials & Clerks) 
For the BEST ESSAY on 


“BANK SECURITIES 


OFFERED BY CUSTOMERS FOR ADVANCES, 
SUCH AS FREEHOLD & LEASEHOLD DEEDS, 
DOCK WARRANTS & DELIVERY ORDERS, 
STOCKS, BONDS, SHARES, LIFE POLICIES, 


GUARANTEES, LIENS ON SHIPS, &¢., SHOWING 
THEIR RELATIVE ELIGIBILITY, IN WHAT FORMS THEIR 
DEPOSIT AS SECURITY SHOULD BE TAKEN, & WHAT 
PRECAUTIONS SHOULD BE OBSERVED TO AVOID UNDUE 
RISKS.” 





The Essay should be sufficient to cover from five to eight pages 
of this Magazine, and must be written on separate sheets of paper, on 
one side only. 


Each manuscript must be distinguished by a motto, accompanied 
by a sealed envelope marked with the motto, containing the name, 
address, and banking position of the writer, and must be sent in to the 
Editor before the lst of September next. 


Messrs. SAMPSON S. LLOYD, RICHARD B. MaArTIN, and 
WILLIAM MCKEWAN have kindly consented to act as judges. 


The successful Essay will be published in “THE BANKERS’ 
MAGAZINE,” and the Proprietors make it a condition of the 
competition that they shall have the right to publish all or any of 
the Essays sent in as their sole property. 

















From a photograph by Barranud, London. 






Photo-print Waterlow & Sons Ltd. 


SIR ROBERT NICHOLAS FOWLER, BART., M.P. 
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SIR ROBERT NICHOLAS FOWLER, BART. 


HE subject of our fifth sketch is the son of the late Thomas Fowler, 
Esq., Banker, of Bruce Green, Tottenham, by Lucy, his wife, a 
daughter of Nicholas Waterhouse, Esq., Liverpool, and was born in 1828. 
He was educated at the London University, where, in 1848, he passed in 
HIGH HONOURS, 
being second in Mathematical and fifth in Classical Honours, and in 1850 
he took up his Master’s degree. In 1864, he became a Member of the 
Senate of that body, having been appointed by the Crown from a list of 
members elected by the Graduates, and he still continues to fulfil the 
duties of the office. 

Having completed his education, he, in April, 1850, joined his father in 

partnership, in the old-established firm of 
DREWETT & FOWLER, 

Bankers, of 4, Princes Street, London. The founder of this firm was 
a Mr. Joseph Smith, a bill broker, of 60, Old Broad Street, who has been 
called ‘the original bill broker.” He was a partner in the firm of Birkbeck 
& Co., of Settle, Yorkshire, and acted as an agent in London of Gurneys 
& Co., Norwich. He had at one time as clerks Mr. Overend and a Mr. 
Alleard, both of whom were afterwards partners in the firm of Overend, 
Gurney & Co. Mr. Smith took into partnership a clerk named Holt, and 
traded under the name of Smith & Holt. On Mr, Smith’s retirement, Mr. 
Holt took a Mr. Drewett into the firm, and carried on business as Wm. 
Holt & Co., and when Mr. Thomas Fowler joined Mr. Drewett, in 1823, 
on the death of Mr. Holt, the firm took the name of Drewett & Fowler. 
But the business of bill broking had gradually been wa ret} ond 
they had now become firmly established as bankers. 
* In 1861, Drewett & Fowler jomed the banking firm of Barnard, Dimas 
& Co., of 50, Cornhill, under the name of 

DIMSDALE, FOWLER, BARNARD & CO. 
Barnard, Dimsdale & Co. originated as Amyott, Staples & Co., but was 
afterwards carried on by Mr. Josiah Barnard, great-grandfather of the 
present partner, Mr. Herbert Barnard, and Baron Dimsdale, who had 
previously been physician to the Empress Catherine of Russia. 

Although actively engaged in business, Mr. Fowler found time to employ 
his talents and abilitiés in philanthropic pursuits, as well as for the public 
service. For this he was well qualified, for his knowledge, experience and 
position were such as few comparatively possessed. In 1868, he became 

MEMBER OF PARLIAMENT 
for Penryn, for which borough he sat till 1874.. In April, 1880, he obtained 
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the high distinction of being returned as member for the City of London, 
which he still represents, having been returned at the general election in 
1885 at the head of the poll by an overwhelming majority of many 
thousands, and again at the general election just passed, when he was 
unopposed. 

In 1859, he had been made a magistrate for the county, and in 1878 he 
was put into the Commission of Peace for the county of Wiltshire, in 
which he resides. 

But while in active discharge of public duties, Mr. Fowler found time 
to become a great traveller. He went twice 


ROUND THE WORLD, 


visiting South America, South Africa, Japan, Australia, &c., and he has 
given the public an account of his journeys in a work entitled “ A Tour in 
Japan, China, and India.” While at the Cape his sympathies were 
awakened on behalf of the native tribes of Africa, whose interests he 
had previously warmly espoused, and whose cause he continues to 
advocate, as an active member of the Aborigines Protection Society. 

In 1878, he was elected, in the place of the late Alderman Carter, 


ALDERMAN 


of the City of London, for the ward of Cornhill, in which he carries on 
business ; and in 1880 he was elected to the office of 


SHERIFF 


for London and Middlesex, in the mayoralty of Sir Wm. McArthur. 

In 1883, when the Livery of the City of London were summoned to 
elect a Lord Mayor for the following year, it was rumoured that consider- 
able opposition would be raised by the Court of Aldermen to the appoint- 
ment of the senior alderman, Mr. Hadley. The Guildhall was crowded, 
and amid great uproar and confusion the names of Mr. Alderman Hadley 
and Mr. Alderman Fowler were returned as the choice of the Livery. But 
the Court of Aldermen, in the exercise of their undoubted rights, declined 
to follow the usual custom and appoint the senior alderman, and almost 
unanimously they selected Mr. Fowler to be the 


LORD MAYOR OF LONDON 
for the year 1884. 

Amidst great pomp and show, and acclamations of approval, Mr. Fowler 
was duly installed in the office of Mayor, on the 9th November, 1883. At 
the banquet, which always follows on these auspicious occasions, the 
Ministry were as usual in attendance, and Mr. Gladstone, who was then the 
Premier, in speaking of Mr. Fowler, who is a Conservative in politics, said, 
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“J have always known you asa frank, bold, and courageous opponent in 
the House of Commons.” His year of office cannot be looked upon as an 
eventful one, excepting the sad death of Prince Leopold, Duke of Albany, 
but all the hospitality and prestige relating to the office were ably and 
liberally maintained. At the close of the year, the Recorder of the City 
of London, on the presentation of the new Lord Mayor to the Judges, and 
in referring to Mr. Fowler’s term of office, said, “I have now, my Lords, 
to introduce to your Lordships the Rt. Hon. Robert Nicholas Fowler, who, 
on Saturday last, quitted the office which during the last year he has filled 
to the universal satisfaction of the inhabitants of this vast metropolis. 
My Lords, the late Lord Mayor entered upon the duties of his high office 
at a critical period in the history of the Corporation. He was elected 
unexpectedly, and several years earlier than, had immemorial usage pre- 
vailed, he would have been called upon to assume the office of Lord Mayor. 
Nevertheless, though chosen unawares, he was not unprepared. In every 
department of official labour he has satisfied, and more than satisfied, the 
expectations of the public. Justice has been impartially administered, 
charity has had its numerous calls liberally responded to, and hospitality 
has summoned to the Mansion House many thousands of guests, including 
Royal Personages, the highest representatives of both Church and State, 
and the leaders of every prominent organization of Christian philanthropy. 
Time would fail me to enumerate to your Lordships those who were 
welcomed last year to the munificent banquets of the Lord Mayor. 
Within the last few months the late Lord Mayor was present at the 
opening of the Inner Circle Railway, so important as a speedy and con- 
venient means of transit to the myriads of Londoners: at the opening of 
the International Health Exhibition, which has been so strikingly instruc- 
tive and successful. Accompanied by the Sheriffs, he paid a visit to the 
ancient city of Winchester to take part in the celebration of the 700th 
anniversary of the foundation of that renowned Corporation. From these 
incessant labours Mr. Fowler now retires, amid the grateful plaudits of the 
citizens, who witness his withdrawal to comparative repose and retirement 
with the hope that he may be spared for many years to add to the public 
services which he has already so nobly rendered, as well as to enjoy the 
reward which the memory of those services must afford.” 

But Mr, Fowler’s well earned repose was of short duration, In April, 
1885, the sudden death of the Lord Mayor, Mr. Alderman Nottage, who 
was a Director of the Union Bank of London, took place, and Mr. Fowler 
was called, by the unanimous voice of the citizens, to resume the functions 
he had so well discharged during the previous year. Philanthropy and 
religion, in their widest acceptance, again occupied the leisure which 

official duty left at his command, and his diligence and impartiality as a 
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magistrate were again universally acknowledged. One event of national 
interest signalized the second year of office—the admission of 
PRINCE ALBERT VICTOR 
to the roll of citizenship by patrimony. 
His public services were, however, not to be passed over without some 
substantial recognition, and before the close of his second Mayoralty a 


BARONETCY 
was conferred on him by Her Majesty. 

Sir Robert Fowler is a bold speaker, and, although not gifted with a 
flow of rhetorical language, never speaks without thoroughly knowing his 
subject ; consequently, he is an effective speaker. He is a staunch 
Conservative, resolute and determined in political warfare, and works hard 
for what he considers the right. 

Sir Robert N. Fowler is the senior partner in the firm of Dimsdale & 
Co., and besides being one of Her Majesty’s Lieutenants for City of 
London and Liberties, is a Magistrate for Middlesex and Wiltshire, 
Fellow of the Royal Geographical, the Statistical, the Mathematical 
Societies, and also of the Society of Arts, member of the London, 
Bankers’ Committee, d&c., &c. 





Banking and Commercial Zab. 


HIGH COURT OF JUSTICE 
QUEEN’s Benou Division.—June 24th. 
(Before Mr. Justice A. L. SMITH, without a Jury.) 


PECKER 0. LONDON AND COUNTY BANKING COMPANY. 


THIs case was an action of detinue brought to recover certain four-and-a- 
half per cent. bonds on the Prussian Consolidated Debt, of the value of 
about £1,050. Mr. Bigham, Q.C., and Mr. H. Reed were for the plaintiff ; 
Mr. Arthur Charles and Mr. Francis for the defendants. His lordship in 
giving judgment said it was established that the plaintiff, a foreigner, the 
owner of the bonds together with the coupons and talons thereto belonging, 
had had the bonds stolen from him at some time prior to their being 
deposited with the defendants. There was no evidence that Hermann Zaffert, 
the person depositing the bonds with the defendants, had himself stolen 
them. He had absconded, but it was clear that the defendants could not 
succeed unless the coupons and talons belonging to the bonds were negotiable 
instruments and that they took them bond fide. It was proved that in the 
loan the coupon was not attached to the bond itself, but was always upon 
a separate piece of paper. The talon, which was the document by which 
the holder of the bond could obtain the series of coupons for the four years 
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commencing April 1, 1886 (the date upon which the then current ay 
would be exhausted) was also upon a separate piece of paper. On July 
23, 1883, Hermann Zaffert was introduced to the bank and opened an 
account with a cash deposit of £500. By September 26, 1883, Zaffert had 
obtained discount from the bank upon bills then outstanding to the amount 
of £3,168. 7s. 8d., and had also overdrawn his account £294. 9s.9d. He 
then stated that he should require further advances, and to obtain them, on 
September 26, 1883, by way of security, the bank received from him 
£600 worth of Tunisian Five per Cent. Government bonds, and also £200 
worth of Four-and-a-Half per Cent. Prussian Loan bonds. These £200 
Prussian bonds are a portion of those sought to be recovered. These were 
taken without any inquiry as to the coupons or talons belonging to them. 
By November 15, 1883, Zaffert had overdrawn his account £1,011. 3s. 10d. 
and obtained discount from the bank upon bills then outstanding to the 
amount of £3,592. 5s. 6d., and that day deposited £850 of Four-and-a-Half 
per Cent. Prussian bonds, being those which form the residue of those 
sought to be recovered. These were received without the coupons or talons 
belonging thereto. The bank manager was told by Zaffert that coupons 
were issued, that he retained them at Homburg, but was going over there 
and would getthem. His evidence went to show that interest on foreign 
bonds was paid by coupon, and that the bank did not usually hold bonds 
without coupons or talons. The point to be determined was were these bonds 
negotiable instruments in this country, delivered and taken by the bank as 
they were without the coupons or talons thereto respectively belonging. 
As to what was and what was not a negotiable instrument he would follow 
Lord Blackburn in “Crouch v, Credit Foncier of England” (8 L.R., Q.B., 
381), also “ Miller v, Race (1 Smith L. C. (6th edition) P. 472). Were 
these bonds accustomably transferable in this country without their 
coupons or talons? In “ Gorgier v. Mieville ” (3, B. and C., 45) it was 

roved that the bonds there mentioned were sold in the market and passed 

rom hand to hand daily, like exchequer bills. In “Lang v. Smith” 
(7 Bing., 284) the question was left whether the bonds and coupons without 
the certificates passed in England from hand to hand like money ; this 
was found in the negative. It was argued that because those bonds were 
transferable without the coupons and talons so as to be negotiable 
instruments in Prussia they would be equally so in England ; he would not 
follow that and he thought evidence might show it to be different here. 
In his judgment the bank failed to prove that the bonds were negotiable 
instruments in this country. It was unnecessary to decide whether upon 
the form and face of the bond itself the person holding it pro tem. could 
sue upon it, and also whether upon the evidence he ought to hold that the 
bank took the bonds bond fide within “ Jones v. Gordon” (2, App. Cases, 
H.L., 616), since the non-negotiability of the bonds in this country ended 
the case. His lordship therefore gave judgment for the plaintiff for return 
of the bonds or their value, £1,050, with costs. 


QuEEN’s Benca Division.—June 29th. 
(Before Mr. Justice DENMAN and a Special Jury.) 


BENNETT 0, THE LONDON AND COUNTY BANKING COMPANY. 


The plaintiff in this case sought to recover as administratrix of her 
deceased husband, Philip Bennett, the sum’ of £819. 17s. 11d. which she 
alleged to be standing to his credit at his death in February, 1884. The 
bank in their statement of defence said that they had paid the amount on 
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a cheque signed by the said Philip Bennett and presented on the 3rd of 
March; 1883, and closed the account. The plaintiff replied that the said 
cheque was not signed by the deceased and, moreover, that the deceased 
was a lunatic, of which the bank had notice. This latter portion of the 
reply as to the bank’s knowledge of the wre | was abandoned. The onus 
of proving the signature of the cheque to be that of deceased being on the 
bank, the case was commenced on their behalf. The history, as adduced 
from the evidence of the witnesses called on behalf of the defendants, was 
shortly as follows :—In the year 1882, the deceased man, Philip Bennett, 
opened an account with the Shoreditch branch of the banking company; he 
was then in business with his father, Benjamin Bennett, as a boot and shoe 
maker. He and his father, together with a married sister and her husband 
named Smith, all lived in the same house. According to the statements of 
Mr. and Mrs. Smith, in May, 1882, Philip Bennett gave two blank cheques, 
signed, to Mr. Smith to keep so that the father, Benjamin Bennett, could 
draw out the money if anything happened to Philip. In September, 1882, 
Philip was placed in an asylum, and died in February, 1884. It was further 
stated that on March 3rd, 1883, one of the blank cheques was filled up but 
wrongly so, and was destroyed, and the second was then filled. up, payable 
to B. Bennett, the father, who took it to the bank and received the money, 
which according to Mrs. Smith, was used in making various payments on 
account of Philip. Benjamin Bennett died in the spring of this year, 
The manager of the bank and the cashier who cashed the cheque gave 
evidence as to the handwriting of deceased and as to circumstances under 
which the cheque was presented and cashed, and also experts in writin 
were called who spoke to the signature of the cheque, having com 
various documents. It was urged on behalf of the plaintiff that Philip 
Bennett never signed the cheques at all, and various discrepancies in the 
testimony of Mr. and Mrs. Smith were strongly put forward to show that 
their evidence as to the circumstances under which the cheques had been 
signed and afterwards filled in were not to be relied on. Witnesses were 
also called to prove that the signature to the cheques was not the handwriting 
of Philip Bennett. In summing up, his lordship, having gone at some 
length through the evidence, told the jury that the whole question for them 
was that, if they believed the signature to be genuine, then they must find 
for the bank, but that if they had any reasonable doubt as to that, they 
must find for the plaintiff, and the bank would have to pay the amount 
again. The jury, after retiring a short time, found a verdict for the defen- 
dants (the banking company), and judgment was given accordingly. 
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Orders and Subscriptions should be sent to the Proprietors, Waterlow § Sons 
Limited, Great Winchester Street, London. 


The Editor invites Bank Managers and other correspondents to send him 
their Bank Reports and other‘communications early in the month, in order to 
ensure insertion in the following number; but he does not undertake to publish 
unauthenticated communications, or to return such as are rejected. 
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ALLIANCE BANK, LIMITED. 


Tutrty-First report pas to the shareholders at the half-yearly ordinary 
general meeting, held on July 19th, 1886. 

The directors have to report that the net profits of the bank for the past half. 
year, after making deductions for interest on deposit accounts, current expenses 
(including subscription to life insurance fund), bad and doubtful debts, and 
rebate on bills not yet due, amount to £27,685. 15s. 3d., which, added to 
£4,120. 5s. 5d., the balance brought forward from the previous half-year, makes 
a total of £31,806. 0s. 8d. now to be disposed of. Out of this sum it is recom- 
mended that £26,000 be appropriated to the payment of a dividend at the rate of 
6} per cent. per annum, free of income-tax; and that the remainder, 
£5,806. 0s. 8d., be carried forward to the credit of the next account. The directors 
whoretire by rotation in accordance with the provisions of the articles of association 
are William Dunlop Anderson, Esq., James McMaster, Esq., and Hugh Brown 
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Muir, Esq., all of whom bein 





eligible, offer themselves for re-election. The 


auditors, William Quilter, Esq., and John Young, Esq., also retire at this 


meeting, and offer themselves for re-election. 
By order of the Board, 


Tuos. J. Scorr, Secretary. 


Bartholomew Lane, E.O., 
14th July, 1886. 


Balance-sheet, 30th June, 1886. 


Capital—80, 000'shares at £25 each, £2,000,000; paid up 
thereon, £10 per share . 

Amount due to customers on current and deposit aécounts, 
circular notes, &c. . ° . 

Acceptances ° : 

Liabilities by endorsement on foreign pills sold. 

Reserve fund . ° 

Rebate account . 

Amount brought forward 31st December, 1885, £4, 120. 5s. 5d.: 
balance, ates net iene for the - — ear, £27,685. 
lbs. 3d. 


Cr. 

Cash‘in hand and at Bank of England, £398,602. 98. 1d. ; 
cash lent at call, £760,000 . 

Investments (of which £126,235 is in Imperial Government 
securities) 

Bills discounted, £932, 933, ‘Loe. Td. : 
£2,119, 368. 5s. 6d. 

Liabilities of customers for acceptances, as per contra . 

Liabilities of customers for endorsements on a bills 
negotiated, as per contra ° 

Bank premises, furniture and fixtures. ‘ - 


loans, advances, &e., = 


PROFIT AND LOSS ACCOUNT. 
Dr. 

Current expenses, including rent, taxes, — directors’ 
remuneration, life insurance, income-tax, 

Rebate on bills discounted, not yet due e 

Net profit, proposed to be appropriated as “follows : — 
Dividend of 6s. 64. per share on 80,000 shares, £26,( 00; 
balance carried to pe * and loss new account, 
£5,806. Os. 8d. . ° . ° ° 


Cr. 
Balance brought forward 31st December, 1885 . ° 
Gross profits for the past half-year, after payment of interest 


on deposit accounts, and making eanans for bad and 


doubtful debts . 


Balance brought down . eT oe 


£800,000 0 


3,551,032 4 
838,356 6 
23,783 15 
232,500 0 
4,082 6 


Porno oo 


31,806 0 8 





£5,481,560 13 3 





$1,158,602 9 1 
381,672 18 0 


3,052,302 1 1 
838,356 6 5 


23,783 15 1 
26,843 3 7 


£5,48) 481,560 13 3 








$22,420 19 9 
4,082 6 4 


31,806 0 8 








£58,309 6 9 


£4,120 6 5 


64,189 1 4 








£58,309 6 9 


£5,806 0 8 
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RESERVE FUND. 


Balance 30th June, 1886 : 7 es hs : $232,500 0 0 





We have examined the foregoing accounts in detail, with the books and 
vouchers of the bank, and find them to be properly drawn up so as to exhibit a 
true and correct view of the state of the bank’s affairs. Further we have ascer- 
tained by actual enumeration the correctness of the items of cash and bills of 
exchange in hand, and have inspected the securities representing the bank’s own 
investments in Government stocks, &c., and also those held on account of 
advances and loans, as well as those belonging to customers, and we find them 
to be in due accordance with the books and accounts of the bank. 


WituM QvILTEr, 
(Quilter, Ball & Co.) 
Joun Youne, 
(Turquand, Youngs & Co.) 


Auditors. 


. 

At the half-yearly general meeting of the shareholders, Alderman Sir J. W. 
Ellis, M.P., presided, and in moving the adoption of the report said they 
regarded the result of the half-year’s workings as satisfactory, although. they 
were not able to return to their 7 per cent. dividend. They thought, however, 
that it was the wiser and safer course to abide by the return proposed at the 
rate of 6} per cent. Their general business was progressive. For instance, the 
amount on deposit and current account had steadily increased from £2,875,593 at 
December, 1884, to £3,551,032 on the 3lst ult. The acceptances stood at 
£838,000, compared with £644,000. Their endorsement had increased, and 
their reserve fund stood at £232,500. The ruling rate of interest was still un- 
fortunately comparatively very low, but by their increased business they were 
enabled to maintain the revenue of the company. "When they remembered that 
they returned between £52,000 and £54,000 a year to the shareholders it would 
be understood that they were doing a very large and profitable business. Mr. 
Daniel Mackenzie seconded the motion. The chairman, in reply to questions, 
said that they had every reason to be satisfied with the progress of aohuenbes, 
especially at Kensington and Camden Town, the two largest branches. Their 
investments represented the reserve fund. The report was adopted, and 
resolutions were afterwards passed declaring the dividend recommended and re- 
electing the retiring directors and auditor. 


BANK OF LIVERPOOL LIMITED. 


Report of thedirectors to the proprietors, to be presented at their fifty-fifth 
annual general meeting, on the 14th July, 1886. 

The year has again been characterised by considerable depression in trade, and 
consequent difficulty in employing money. The net profits of the bank, after 
payment of current expenses, and providing for bad and doubtful debts, amounted 
to £128,711. 18s. 2d.; reserved for income-tax £3, 250—£125,461. 18s. 2d. From 
this sum the directors have appropriated to the payment of two half-yearly 
dividends of 5 per cent. each (free of income-tax), £75,000. ; leaving £50,461. 
18s, 2d. to be added to the reserved surplus fund— £125,461. 18s. 24. t fund, 
at the commencement of the past financial year, stood at £323,127. 9s. 1d., and was 
increased by the above amount, £50,146. 18s, 2d., to £373,589. 7s. 3d. The 
directors have declared a further dividend by way of bonus of 10s. per share 
(also free of income-tax), £30,000 ; and have appropriated in reduction of the 
purchase of Heywood’s business, £20,000—£50,000 ; which being deducted from 
the above amount, leaves at the credit of the reserved surplus fund £323,589. 
7s. 3d. Eligible freehold premises have been purchased at No. 18, High Street, 
Wavertree, and at No. 1, Frarle Road, Lodge e, where branches will shortly 
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be opened for the convenience of these growing districts. Three new directors 
have to be appointed at the present meeting, in room of Mr. T. D. Hornby, 
Mr. Charles poral and Mr. George Melly, who retire by rotation. Mr. 
Hotson, sub-manager, having received an important banking appointment 
elsewhere, the directors regret that they are about to lose his able services. 
A statement of the liabilities and assets of the bank is annexed, 


Samuet Smitru, Chairman. 
LIABILITIES. 


Dr. 
Capital up eas . -« .. —- $750,000 0 0 
Reserve a2. fund ° . ° is $ 323,589 7 3 
Amount due on current, deposit and other accounts, 

including the bank’s acceptances, £527,202. 6s. 10d. - 6,749,640 12 2 
Unpaid dividends, £1,683. 17s, 6d.; dividend - bonus 

payable 15th July, 1886, $67,500... . . 3 69,183 17 6 





£6,892,313 16 11 


ASSETS. 

Cath i in hand and at Bank of England ° $243,414 9 1 
At call or short notice, not exceeding 7 days, with other 

bankers and with bill brokers . ° ° - 1,838,250 6 5 
Invested in consols and other first class securities ° e 589,752 1 0 
Bills of exchange ‘ 1,989,650 19 6 
Loans and advances to customers, &e. % after debiting the 

bank’s acceptances, as per contra . ° ; 2,447,958 5 9 
Bank premises—head office and branches—less premises 

redemption fund . 4 143,287 16 2 
Balance of purchase . Arthur "Heywood, Sons and _ 8 

business . ° ° . ° . ‘ . 140,000 0 0 





£6,892,313 16 11 
——=--— 
PROFIT AND LOSS ACCOUNT. 


Galeries, rents, and all other charges during the year ° £43,153 12 11 
107th dividend, payable January, 1886, Maia 300; 108th 


dividend, payable July, 1886, £37,500 . . 75,000 0 0 
ed for income-tax . ° e ° " 3,250 0 0 
Balance carried to reserved surplus eee a 50,461 18 2 








$171,865 11 1 


oa profit for the year me nae for * bad and 
——a—_ .. . ; . «=: $171,865 11 1 





James M. Woop, 

James SPENCE, Directors. 
Arrnur Ear.e, 

J. H. Smmpson, Manager. 


We certify that the above balance-sheet, in our opinion, is a full and fair 
balance-sheet properly drawn up so as to exhibit a true and correct view of the 
state of the company’s affairs, as shown by the books of the company, and that 
the —n as stated in the profit and loss account, have been fully and fairly 


earn 
Harmoop Banner & Son, Chartered Accountants, 
Liverpool, 8th July, 1886, 
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BANK OF NEW SOUTH WALES. 


Seventy-Frirst report of the directors to the half-yearly general meeting of the 
proprietors, held on Friday, the 30th day of April, 1886. 

The directors have the pleasure to submit to the proprietors a statement of 
the assets and liabilities A: the bank on the 31st March last, with the auditors’ 
report and declaration. The net profits for the half-year, after deducting 
rebate on current bills, interest on deposits, providing for bad and doubtful 
debts, and reducing valuation of bank premises, amount to £97,684. 7s. 11d. ; to 
which is to be added, undivided balance from last half-year, £9, 447. 14s. bd. ; 
giving for distribution £107,132. 2s. 4d. ; which the directors recommend to be 
appropriated as follows :—Payment of dividend at the rate of 15 per cent. per 
annum, £75,000; bonus at the rate of 24 per cent. per annum, £12,500 ; 
augmentation of the reserve fund, £10,000; balance carried to “ profit and loss,” 
new account, £9,632. 2s. 4d. —£107, 132. 2s. 4d. With the above appropriation 
the reserve fund will amount to £590, 000. During the past half-year branches 
of the bank have been established at Ni ewtown, Haymarket, and Balmain West, 
in this Colony, and at Cairns in the Colony of Queensland, and the branch at 
Thornborough in Queensland has been closed. The dividend was made payable 
at the head office on the 1st May, and at the branches on receipt of advice. 


For and on behalf of the Board of Directors, 
THOMAS WALKER, President. 


Aggregate Balance-sheet, March 31st, 1886, 
(Including London Branch to 3lst December, 1885, and New Zealand Branches to Ist 
March, 1886.) 


Dr. 
Bank stock ‘ ‘ < m ° 7 

















- «+ $1,000,000 0 0 
Reserve fund . i ‘ ‘i i . ‘ mn 580,000 0 0 
Notes in circulation . ‘ * ° : : . ° 685,341 0 0 
Bills payable . . . : 1,519,199 3 8 
Deposits and other liabilities . : é R - 14,458,078 0 11 
Profit and loss . . ° ° ° ° ‘ 129,756 6 6 
£18,372,374 11 1 
Cr. 

Coin and cash balances. - ° : ‘ 2 - £2,464,126 12 3 
Bullion . - é ‘ ‘ ° ° 39,917 16 4 
Government securities ° . ° ° ° ° : 254,880 0 0 
Notes of other banks . . ‘ ‘ ‘ é . ‘ 10,452 0 0 
Bank premises . 441,567 10 4 

Bills receivable, bills discounted, and other debts due to the 
bank ° ° . ° ° - 16,159,348 6 4 
Insurance account : ° ° e “ ° . ° 2,082 6 10 
£18,372,374 11 1 
————— 

Profit and Loss, March 31st, 1886. 

March 31, 1886. Rebate (at current ate on ean et 
counted, not due at this date . . . £22,624 4 2 
Dividend at the rate of 15 per cent. per annum . ° ° 75,000 0 0 
Bonus at the rate of 24 per cent. perannum . ° 12,500 0 0 
Augmentation of the reserve fund ° ° 10,000 0 3 
Balance carried to ‘ profit and loss,”’ new account . . 9,682 2 4 
£129,756 6 6 
APE ERT 
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Cr. 
Sept. 30, 1885. Amount from last account . a. ° £9,447 14 5 
March, 31, 1886, Balance of half-year’s profits after = 
viding for bad and doubtful debts, and including 
recoveries from debts previously written off as bad . . 120,308 12 1 


$129,756 6 6 


- Reserve Fund, March 31st, 1886. 
March 31,1886. Balance . 3 . 3. «eC £590,000 0 0 


Cr. 
Sept. 30, 1885. Balance £580,000 0 0 


March 31, 1886. Amount from profit andloss . 10,000 0 0 


£590,000 0 0 


Sypney BurpExin 
Gzorce M. Merrvatz, } Auditors. 


AUDITORS’ REPORT. 


We have examined the annexed balance-sheet, made up to the 31st March, 
1886, and report that we find the several items therein stated to conform to the 
balances in the general ledger, and the balance-sheets of the respective branches 
and agencies of the bank collectively. We have counted the cash balance, and 
examined the bills and other securities held by the bank at the head office, in 
Sydney, onthe31st March last,and hereby certify that we have found them correct. 

he cash, bills, and other securities held at the branch banks and agencies in 
New South Wales, Victoria, and South Australia on the 3lst March, in 
Western Australia and New Zealand on the lst March, and in Queensland on 
the customary dates, have been certified to as being correct by the usual’ 
documents, . . . ™ 

YDNEY BuRDEKIN, , 
Gerores M. Mertvatez, \ Auditors. 
Bank of New South Wales, 
29th April, 1886. 


. 
DECLARATION. 


We, Sydney Burdekin and George Montague Merivale, of Sydney, in the 
Colony of New South Wales, Esqrs., being duly elected auditors of the accounts 
of the corporation of the Bank of New South Wales, do hereby solemnly and 
peed sr that the foregoing report and statement of accounts are, to the 
best of our several and respective knowledge and belief, a just, true, and faithful 
report and statement of the accounts and affairs of the said corporation, and 
that this declaration is made by us after diligent and careful examination into 
the state of such accounts and affairs, as far as the same have come within our 
cognizance ; and we do severally and respectively make this declaration, con- 
scientiously believing the same to be true, and by virtue of an Act of the 
Governor and Legislative Council of the Colony of New South Wales, passed in 
the fourteenth year of Her present Majesty, Queen Victoria, intituled .4n Act 
to Incorporate the Proprietors of a certain Banking Company, called the Bank of 
New South Wales, and for other purposes therein mentioned. 


Sypngy BurpExkin P 
Geroreg M. Manivaze, } Auditors, 


Declared before me, this 29th day of April, 1886. 
Joun S. Jamison, J.P. 
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BANK OF ROUMANIA. 


Rerorr presented to the sixteenth general meeting of shareholders held in 
London, on Monday, the 28th June, 1886. 

The general balance-sheet and profit and loss account to the 31st December, 
1885, now submitted to the shareholders show that the net profits, after making 

rovision for bad and doubtful debts, amount to £23,339. 3s. 7d. Deducting 

m this sum the distribution of 8s. per share made in January last, and the 
statutory percentages, there remains a balance of £904. 14s. 9d. to carry forward 
to the current year. The business of the bank during the year 1885 has con- 
tinued to be unfavourably affected by the same causes which have previously 
been adverted to, and the heavy Agio on gold, varying from 10 to 18 per cent. 
has, of course, been adverse to the operations of the bank, which are effected 
solely in gold. Political complications arising out of the Servian-Bulgarian 
question have also acted to the prejudice of mercantile business, Under these 
circumstances the committee are glad thut the bank has been enabled to pay the 
moderate dividend which is announced. The two retiring members of the com- 
mittee are Mr. L. M. Rate and Baron Herman de Stern, who, being eligible, 
offer themselves for re-election, 
By order, 


C. B. Paas, Secretary, 
15, Moorgate Street, 7 


28th June, 1886. 


Liabilities and Assets, 31st December, 1885. 


LIABILITIES, 
Dr 


$1,000,000 0 0 
45,359 10 11 


“ee eos i 
Bills payable . a eet he ie 
Current accounts—* creditors ” ° . . 123,638 18 8 


Reserve fund . . ‘ 


120,618 14 7 
Profit and loss . ; " 


23,339 3 7 


£1,312,956 7 9 
———— ae 





ASSETS. 

Cr. 
Capital not called up ° . ° ‘ : £600,000 
Cashinhand .°* .°* . ° . ° . 106,174 
Bills receivable and other securities . : A . 325,040 
Current accounts—‘‘ debtors” . “ 2 277,075 
Bank premises andfurniture . . 4,667 





ol acorao 


$1,312,956 


| 


PROFIT AND LOSS ACCOUNT. 

Dr. 
Current expenses for the year ending 31st December, 1885, 

including rent, salaries, directors’ remuneration, &c. . $23,262 2 10 
Balance net profit carried forward ©. . ate ° 23,339 3 7 


£46,601 6 6 
—i————at 


Cr. ‘ . , 
Gross profits for the year ending the 31st December, 1885, 
after making provision for bad and doubtful debts . * £46,601 6 5 
——— 
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Dr. 
Distribution of 8s. per share made Ist January, 1886 ‘s £20,000 0 0 
Reserve fund, 10 per cent. of net profit ‘ 2,333 18 4 
Administration—one-tenth of the balance of net profits, 

after deduction of the sum of £22,333. 18s. 4d. . . 100 10 6 
Balance to carry forward to new account . Pe hawione 904 14 9 








£23,339 3 7 








r. 
Balance, being net profit 31st December, 1885 ° £23,339 3 7 


——______ _____ 


BIRMINGHAM AND MIDLAND BANK, LIMITED. 


Report of the directors to the proprietors at the fiftieth annual general meeting, 
held at Birmingham, on the 19th day of July, 1886. 

The directors in presenting their fiftieth annual report, submit to the share- 
holders the accompanying audited statement of accounts, as at 30th June last. 
After writing off all bad debts, and making provision for doubtful debts, 
deducting the general expenses for management and rebate of bills, the net 

rofits for the past year are £54,635. 15s. 8d., to which has to be added the 
= wh of £4,689. 0s. 10d. brought forward from last year, making a total 
available for distribution of £59,324. 16s. 6d. The interim dividend paid for 
the half-year ending 3lst of December last of £1 per share (free of income-tax) 
amounted to £26,695, being at the rate of 16 per cent. per annum, and the 
directors now recommend the distribution ofa dividend at the same rate, payable 
on the 20th July, which will absorb £26,695, leaving a sum of £5,934. 16s. 6d. tobe 
carried forward. The directors who retire from office are Mr, James Watson, 
M.P., and Mr. William Lansdowne Beale, who, being — offer themselves 
for re-election. The auditor, Mr. Frederick Whinney, of the firm of Messrs, 
Harding, Whinney and Co., of London, also retires, and is eligible for re- 


election. 
By order of hg Board, 


. F. Boupmve, Manager, 
Birmingham, 5th July, 1886. ; 


Balance-sheet, 30th June, 1886, 
LIABILITIES. 



























Dr. 
Capital, 26,695 shares of £60 each, £12. 10s. ae . - £333,687 10 0 
Guarantee fund . ‘ 220,000 0 0 
Due on deposits, current, and other accounts ‘ * 2,570,865 14 2 


Drafts payable within twenty-one days . . 63,743 7 1 
Building redemption fund . 8,659 6 10 
Balance, a an profits carried forward to 

next account . a . ° . 5,934 16 6 








$3,187,890 14 7 


ASSETS. 
Oash in hand, at Bank of England, with agents, and at 












short notice . £470,262 16 9 

Government securities, railway debenture stock, and other 
investments . ° ° ° . 384,638 15 0 
Bills of exchange and promissory notes . ° ° 576,190 9 7 
Advances on current accounts and loans on security ° ‘ 1,688,360 11 7 
Bank premises at head officeand branches. . . . 68,438 1 8 
£3,187,890 14 7 





_______.- -___. 
SS AS 





Birmingham and Midland Bank. 


a Profit and Loss Account, 30th June, 1886. 
r. : 


Interim dividend paid 25th January, at 16 per cent. per 

annum, £26,695 ; dividend to be paid 20th July, at 16 
r cent. per annum, £26,695 . ; . : . $53,390 0 0 
carried forward to next account . ‘ " ° 6,934 16 6 


£59,324 16 6 


P pat ett Mes SOS 

Yr. 

Balance brought from 30th June, 1885 ‘ ° gers ig 

Net profits for the year ending 30th June, 1886, after pro- 
viding for bad and doubtful debts, rebate of interest on 
bills and income-tax 8 ‘i F i . ° = 64,635 15 8 


£4,689 0 10 


£59,324 16 6 
———— 


J. D. Goopman, Chairman. 


Harry Hearon. . 
JAMES Watson, } Directors. 


G. F. Boupme, Manager. 
Frepx. Wxrnney, Auditor. 


AUDITOR'S REPORT. 


I certify that I have verified the correctness of the items of the cash balances, 
the government securities and other investments, and the bills of exchange. I 
have ascertained that the securities held to cover advances to customers 
with the books. I have examined the balance-sheet and profit and loss account, 
and beg to report that in my opinion they are properly drawn up so as to exhibit 
= and correct view of the state of the company’s affairs as shown by the 

oks. 


Frepx. Wuinney, Auditor. 
8rd July, 1886, 


At the meeting of shareholders, Mr. J. D. Goodman, the chairman, presided ; 
and in moving the adoption of the report and balance-sheet, said they would be 
reminded by the few words which appeared at the head of the report that that 
was their fiftieth annual meeting, and therefore that this was the jubilee year 
of the bank (hear, hear), He was sure they would all Y ~y it as an auspicious 
circumstance that their jubilee year was coincident with that of her Majesty, and 
they would all join in the wish that for many years their Queen might be — 
to reign over them, and that a long career of prosperity might fall to the lot of 
the Birmingham and Midland Bank (hear, hear). They might, he thought, all 
feel a legitimate pride in the high position which the bank, at the end of those 
fifty years, held in the town. He intended to say but very few words, but he 
was sure they would allow him to make a few references to the past. In 1836, 
when the bank was founded, and during the first year of its existence, it had a 
paid-up capital of £28,000. That paid-up capital was increased the following 
year to a sum nearly double, and in the present year the dividend which they 

roposed to pay approached double the sum of the whole amount of capital of the 
t year, or £53,000. In 1836 the dividend paid to the shareholders of the bank 
was 6 per cent. ; in 1886 it was 16 per cent., and no one year of the fifty had 
been without its dividend. The average during the fifty years had been 14 per 
cent, Inthe same period the profits earned by the bank amounted to a sum 
close upon two millions. There had been paid in dividends £1,574,000; in 
bonuses £150,000; the guarantee fund had been built up to £220,000; and th 
this year carried forward a sum of £5,934. The time had gone by when 
eo banks were expected to pay year after year the same dividend. 
They themselves broke the rule in 1879 and 1880, and he was very glad indeed 
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to see that others had had the courage to break through the rule since. They 
were now carrying on business in a very exceptional time. They had had so 
long a period of depression to contend against that the old saying ‘‘ It’s a long 
lane without a turning ’’ seemed to be falsified. If they looked at the trade of 
their own district they found that there had been a steady decline in prices of all 
metals, with which they were all so intimately connected, for some years past 
with one or two periods of revival, but whether the bottom had now been reached 
no one could prophesy. The course of prices was a sure indication of the state 
of trade. After referring to some of the items of the balance-sheet, he stated 
that it was in contemplation to draw up a new set of articles of association, The 
articles under which they were guided at the present time were those of 1836 
modified by special resolutions from time to time. They had now become anti- 
quated and out of date, and they therefore proposed to draw up new ones, They 
had not been able to do so in time for that meeting, and it would become 
necessary, unless they were to incur a delay ofa whole year, which they were 
unwilling to do, to a meeting together for the purpose, notice of which would 
be given in due course. It only remained for him to express the hope that the 
turn in the long lane of depression which none of them could yet see might be 
found in the coming year, and so that the first of their second fifty years might 
be the opening of a continued career of prosperity both for the bank and for the 
town (hear, hear). After the usual votes had been passed, Major Ash said, ifin 
order, he should like to move a resolution to the effect that the fiftieth year of 
the bank’s existence be celebrated either by a dinner to be given to the members 
of the staff or a bonus to each individual. The chairman said he thought he 
might assume that the meeting approved of the suggestion (hear, hear), but he 
could not ask for their approval of a formal resolution, as it would not be in 
order. They would, no doubt, be gratified to know that the subject had not been 
lost sight of. It had already been under consideration that the jubilee year 
should not be passed over without some recognition of the services of those who 
had worked so well in the advancement of the bank’s interests (hear, hear). A 
vote of thanks to the chairman for presiding at the meeting, proposed by Mr. 
Bolton, terminated the proceedings. 


BRADFORD OLD BANK LIMITED. 


Report of the directors presented to the proprietors at the half-yearly ordinary 
meeting on the 26th July, 1886. 

The directors submit to the shareholders of the bank the usual half-yearly 
balance-sheet. The shareholders are doubtless aware that, during the ter 
= of the past half-year, the prices of the staple materials used in the district 

ve been much below the average. This has caused a corresponding restriction 
in the amount of money required for trade purposes. During the same period the 
rates of discount and interest on money at call have been exceptionally low. 
The directors regret that the profits have been affected by these adverse circum- 
stances; but they have pleasure in adding that the general business of the bank 
continues to show satisfactory increase. The profits for the half-year—provision 
having been made for bad and doubtful debts—amount to £25,990. 12s. 2d. 
subject to deduction of £840. 9s, 5d. for income-tax, the net profit being 
£25,150. 2s. 94. "When the balance of £2,340. 13s, 4d. brought forward from 
last account is added, the sum to be dealt with by this meeting stands at 
£27,490. 16s. 1d. The directors recommend that a dividend of £1 per share, 
clear of income-tax, be paid on Tuesday, 3rd August next; and that the balance 
of £2,490. 16s. 1d. be carried forward to next half-year. The directors have 
on Ist inst. established a branch of the bank at Great Horton, Bradford. 


Atrrep Harris, Chairman. 
Joun Brice, Vice-Chairman, 





British Linen Company Bank. 


Balanee-sheet, 30th June, 1886, 
LIABILITIES. 
Share capital—25,000 shares of £50 each, with £20 per share 


Reserved surplus fund sata ae atin i eS 

Deposits, £920,816. 4s. 10d.; credit balances on current 

drafts on London agents, &c., £1,219,780. 

ie Sets Lom Gest ROUT ale, cack, Tee 

Unpaid dividends ° ° . ‘ . ° ° 514 12 

Rebate on bills " . ‘ é : “ ‘ 1,916 15 
Profit and loss account—balance from account to 31st Dec., 
1885, £2,340. 138. 4d.; profit this half-year, £25,990. 

12s. 2d.; lessincome-tax, £840. 9s, 5d.—£25,150. 2s. 9d. 27,490 16 


$500,000 0 
150,000 0 


$2,820,519 4 3 
eS 
ASSETS. 
Cash at head office and branches, £93,496. 11s. 9d.; money 
at call at London and other bankers, £267,342. 1s. 1d.; 
bills of exchange on hand, £478,956. 188. lld. . ° $839,795 11 
Loans on stock and other securities . « ° ° ‘ 344,437 56 
Investments in railway debenture and guaranteed stocks, 
consols, colonial government and other securities . - 214,794 15 
Advances on current accounts . . ; ° 1,381,403 19 


Bank premises . eo ie r ° 39,568 13 


4 

2 5 

Stamps on hand ‘ : = 4 é ‘ ° ‘ 618 19 8 
° 0 

3 


$2,820,519 4 


We have examined the above balance-sheet in detail with the books of the 
bank and we certify it to be correct. We have counted the cash on hand at the 
head office and branches, and have minutely examined the bills of ex on 
hand; and further, we have inspected the securities for the investments of the bank, 
and also those held for advances and loans, and have found them all to be in 
accordance with the books of the bank. In accordance with the articles of 
association of the company, we certify that in our opinion the above is a full and 
fair balance-sheet, and contains the particulars required by the regulations of the 
company, and exhibits a true and correct view of the state of the company’s 
affairs. 


R. Mackay & Co., Auditors. 
13th July, 1886. 


BRITISH LINEN COMPANY BANK. 


Annvat report to the general court of proprietors held on 21st June, 1886. 

The directors have pleasure in submitting to the proprietors the following 
statement and the annexed general balance-sheet for the financial year 
ending 15th April last, with the auditors’ certificate. Balance at the credit of 
poe and loss account for the year ending 15th April, 1886, after providing for 

ad and doubtful debts, interest due to customers, and rebate on bills current, 
£157,873. 16s. 2d.; balance from preceding year, £35,254. lls. 1d.—together 
£193,128, 7s. 3d. Of which sum there has been applied in payment of half-year’s 
dividend at Christmas last, £70,000; and in reduction of cost of bank offices, 
£5,000. The directors recommend that there be now applied in payment of 
half-year’s dividend on 24th June current, at the rate of 14 per cent. per annum, 
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free of income-tax, £70,000; and to rest account, £25,000. These sums amount to 
£170,000, and leave £23,128. 7s. 3d. to be carried forward to the credit of profit 
and loss account for the current year, making, with £775,000 of rest, surplus 
funds amounting to £798,128. 7s. 3d. The directors regret having to report 
that, owing to Mr. Syme’s state of health, he has felt it incumbent upon him to 
resign the office of manager of the bank. In accepting his resignation, the 
directors cannot do so without recording their warmest thanks to him for the 
t ability and success with which he has for upwards of nineteen years 
harged the onerous duties of manager, acceptably alike to the proprietors 
of the bank and the public generally. The board feel confident that the court 
of proprietors will cordially agree with them in expressing their high appreciation, 
not only of his services, but also of the unvaried and genial courtesy which every- 
one who came in contact with Mr. Syme experienced, and will share in their 
hope that, in his retirement from the active cares of business, his health may be 
speedily restored, and enable him long to enjoy the rest he has so well earned. The 
irectors have further to record their best thanks to Mr. Syme and to Mr. Gunn, 
secretary of the bank, for their cordial and able assistance in the important duty 
which devolved upon the board of appointing a new manager. As successor to 
Mr. Syme the directors have appointed Hamilton Andrew Hotson, Esq., of the 
Bank of Liverpool, Limited, in Liverpool, to be manager of the company. Mr. 
Hotson has had many years’ experience of practical banking in Scotland, and 
latterly has filled important offices in London and Liverpool. 
By order of the Court of Directors, 
Joun Crassrg, Chairman, 
Abstract General Balance-sheet, 15th April, 1886. 
LIABILITIES, 

Deposits and current accounts, with interest to this date, 

£9,831,516. 19s. 10d.; notes in circulation, £651,257; 

drafts and remittances by advice outstanding, payable 

within 14 days, £114,910. 16s, 11ld.; acceptances, 

£107,112. 13s, 10d. ; total liabilities to the public . £10,704,797 10 7 
Capital, £1,000,000 ; reserve fund or rest, £775,000 ; half- 

year’s dividend, payable at Midsummer, £70,000; 

balance of profits carried forward, £23,128. 7s. 3d.; total 

liabilities to the proprietors . o oy e ° e 1,868,128 7 3 





Total liabilities to the public and the proprietors . £12,572,925 17 10 
AS PT 
ASSETS. 
Gold and silver coin, notes of other banks, cash balances 
with London bankers, and money in London at call or 
_. short notice, £1,525,851. 12s, 8d.; stock in 3 per cent. 
consols, new 3 per cents., and 24} per cents., Indian and 
‘ Colonial Government securities, and Metropolitan consols, 
¥ £1,749,131. 2s. 5d, ; stock in Bank of England, corporation 
and other stocks, including £3,824 of the bank’s own 
stock, £625,703. 19s. 8d. . . ° ° . - 3,900,686 14 9 
Bills under discount, and advances on cash and credit 
accounts, £6,556,529. 11s. 9d.; loans for short terms on 
stocks and other securities, £1,676,545. 13s. 6d. ; securities 
against acceptances, £107,112. 13s. 10d. ; bank premises 
at head office and branches, £195,450. 2s. 3d.; other 
heritable property yielding rent, £136,601. 1s. 9d. . - 8,672,289 3 1 


Total assets of the bank - $12,572,925 17 10 





J. R. Mackay, Accountant. 


We hereby certify that we have audited the books at the head office of the 
British Linen Company Bank, and the returns from the branches and the London 
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office,and checked the cash and securities in Edinburgh, Glasgow, and London ; 
that the reserves and investments of the bank are correctly stated and vouched, 
and that the preceding abstract general balance-sheet as at 15th April, 1886, 
corresponds with the books of the bank. 
Watrtser Macxenztg, O.A. 
W. R. Myung, 0.4, 
Edinburgh, 19th June, 1886. 


CARLISLE AND CUMBERLAND BANKING COMPANY, LIMITED. 
Balance-sheet for the half-year ending 30th June, 1886. 


LIABILITIES, 
Capital . . ak eS : $100,000 
Reserve fund ~- a . - * 65,000 
Notes in circulation . 22,505 
Amount due by the bank on current, dey it, and other 

accounts, and fund to provide for bad an doubtful debts 612,015 
Balance of ‘profits from 31st Dec., 1885 . ae 6,172 
Net profits for half-year . . ‘PP, co a ae 9,144 7 10 


$813,836 13 5 
a 
ASSETS, 


Cash at head office and branches, money at call, and bills of 


exchange £84,482 4 
pap mee nn in Eaglish railway. debenture, preference, and 

ordinary ‘ 99,479 
Reserve fund invested i in consols and railway debenture and 

preference stocks: . ~ . “pe 3 65,000 
Loans and advances on current accounts ° 529,917 
Freehold bank premises at Carlisle, Alston, Appleby, 

Keswick, and Penrith . ‘ ‘ 17,977 
Other freehold properties on rental - — we 16,981 


£813,836 13 


—_—_ 


Examined and approved, 
Martrtuew Brown, 
Rosert ANDREW ALLISON, 
Wim Parker, 
Tuomas NEtson, 
Wim THornsurn, 


Tuomas Cocurang, Manager. 


We have ascertained the correctness of the cash on hand at the head office, and 
of the money at call and short notice, and have inspected the securities repre- 
senting the investments of the bank, and find them to be in order. We have also 
examined the balance-sheet in detail with the books at the head office, and with 
the certified returns from each branch, and in our opinion such balance-sheet is 
Properly drawn up, so as to exhibit a correct view of the state of the bank’s 


Harmoop Banner & Box, et Accountants, Liverpool, 
u 
10th July, 1886. 
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, CARLISLE CITY AND DISTRICT BANKING COMPANY LIMITED. 


I sze to inform you that after payment of all expenses, and making provision 
for bad debts, the profits for the coon ending 30th June, pane Ay £1,137. 
8s. 6d. brought forward, are £9,272. 10s. 4d., out of which the directors have 
declared a dividend for the half-year of 7s. 9d. per share (being at the rate of 
£15, 10s. per cent. annum), absorbing £7,750, and leaving £1,522. 10s. 4d. 
to be carried forwar 


Wru14M Mircrett, Manager. 
Balance-sheet for the half-year ending June 30th, 1886. 


LIABILITIES. 
Capital—20,000 shares, £5 per share paid . — . £100,000 0 
Deposits, current accounts, notes in circulation, and current 

drafts on London agents . ° : : ° ° 517,889 7 
Shareholders for unpaid dividends . ° . ° . 126 11 
Guarantee fund . . ‘ . e ° a ‘j ° 95,000 0 
Profit and loss account—balance from 31st December, 1885, 

£1,137. 8s, 6d. ; net profit for half-year, £8,135. 1s. 10d. 9,272 10 


£722,287 8 6 


° ASSETS. ’ 
Cash in hand, at call at London agents and other banks, 
and special loans on railway and other securities . . 
Railway debenture and preference stocks, and special loans 


£99,063 5 6 


on railway stocks . . 
Current bills on hand ° ‘ * 
Loans and over-drafts ° ° ° ° 
Bills over-due, but considered recoverable . ° ° . 
Bank premises at Carlisle, Brampton, Cockermouth, Halt- 
whistle, may ay and Workington, £26,704. 17s. 1d.; less 
redemption » $2,000 ‘ e . e ° 
Ne ai aaa 


£722,287 8 6 


I have examined the books and accounts of the Carlisle City and District 
Banking Company Limited, for the half-year ending 30th June, 1886, and also 
the securities representing the bank’s investments, together with the cash at call, 
and the cash and bills on hand, and certify that the above balance-sheet is correct 
in accordance therewith. 


J. We1sz, 41, Coleman Street, London, E.0. 
19th July, 1886. 


CENTRAL BANK OF LONDON, LIMITED. 


Tue forty-fifth report of the directors, 

The directors submit the result of the operations of the bank for the half-year 
ended 30th June, 1886. The annexed profit and loss account shows a gross 
profit, including the sum brought forward from the previous half-year, of 
$28,858. 8s. 5d., and deducting therefrom the charges at head office and 
branches, directors’ remuneration and interest to customers for the past half- 
year, and writing off an adequate sum from the amount expended on bank 
premises, there remains a balance of £11,216. 13s. The directors, therefor e, 
recommend that a dividend be paid at the rate of £10 per cent. per annum, free 
of income-tax ; that £1,500 be added to the reserve fund, which will thereby be 
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raised to £95,500, and that the surplus, amounting to £3,466. 13s. (including 


rebate), be carried forward to profit and loss new account. 


By order of the Board, 
AurrEeD Marks, Secretary. 


General Balance-sheet, 30th June, 1886. 
CAPITAL AND LIABILITIES. 


Dr. 

Capital—Authorised, £1,000,000 ; issued in 25,000 shares 
of £10 each, £250,000; amount paid up, viz., £5 per 
share, on 25, 000 shares . . 

Amount due on current accounts, £1, 010, 546. 18s. 8d. ; 
deposit accounts at notice, £382,262. 8s, "8d. ° . 

Acceptances, £70. 8s. 8d. ; foreign bills eee for 
customers, £778. 10s. 10d. . ° ° e 

Reserve fund invested in consols 

Rebate of interest on current bills, £1, 636. 2s. la. ; : "profit 
= co en profit as per statement, £9,580. 
1 11 ° ° ° ° e ° . e 


ASSETS. 


Cr. 
Cash in hand and at Bank of pana - . = 
Cash at call . ° ° 
Investments at cost, viz., "£228, 362. 17s. 7d. consols (of 
this £95,160. 4s, 6d. ‘represents the reserve fund, and 
$31,000 is set aside as security for accounts of public 
bodies) ; £61,029. 15s. 4d. reduced, 6,500 bonds of the 
Kent Water Works rerisined ° ° . ° . 
Loans to customers . . 
Liabilities of customer's for acceptances and indorsements 
x. A contra 
Bank  premises—Frosholds, $32, 798. 2s. “4d. ; "leascholds, 
d fittings and furniture, £4, 505. 4s,4d.  . ° ‘ 
Siaage and sundry other assets. ‘ ° . 


$125,000 0 
1,392,809 7 
848 19 
94,000 0 


11,216 13 





£1,623,874 19 10 


— 
ES CM 


£204,495 18 
320,000 0 


291,443 15 
420,728 16 
343,648 9 


848 19 


37,303 6 
5,405 15 





£1,623,874 19 10 


Profit and Loss Account for the half-year ended the 30th June, 1886. 


Dr. 
General charges at head office and branches, including 
directors’ fees, £15,019. 6s, 3d. ; amount written off bank 
remises account for depreciation of leasehold capt 
Forni urniture, &c., £104. 6s. 3d. ° ° ° j 
Interest to customers 
Rebate of interest on current bills, £1, 636. 28. 1d. : balance, 
being net profit to 30th June, 1886, £9,580. 10s. 11d. 


£15,123 12 6 
2,518 211 


11,216 13 0 


£28,858 8 6 
=m 
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Cr. 
Balance at 31st December, 1885 e . e ° ° £8,539 
Deduct—Am ount of forty-fourth dividend, £6,250; amount 

carried to the reserve fund, £1,500 ° ‘ ° ° 7,760 0 


£789 6 
Balance of profit ( r providing for estimated loss by bad 
and doubtful debts) for the half-year ended 30th June, 
1886 ° ° ° ° ° ° . ° e ° 28,069 2 1 


£28,858 8 5 
Audited and approved. 


Joun Youna, 

(Turquand, Youngs & Co.,) 
H. L. Hama 
E. H. Byas, 


Ricuarp BrapsHaw, 
Gerorce Smrru, Directors. 
Grirritx Tuomas, 


Auditors. 
7th July, 1886, 


CITY BANK LIMITED, LONDON. 


Srxry-riest report to the proprietors at the ordinary general meeting, held on 
the 20th July, 1886. 

The directors present to the shareholders the annexed balance-sheet and profit 
and loss account for the half-year to 30th June, 1886, showing that, after pro- 
viding for interest on deposit accounts and for bad and doubtful debts, the gross 
profits, with £6,275. 14s. brought forward from the last account, amount to 
$102,046. 4s, 8d. Provision being made for current expenses, and rebate on 
bills discounted not due, the directors declare a dividend, free of income tax, at 
the rate of £10 per cent. per annum on £1,000,000, the capital paid up, and carry 
forward to the next account £7,504. ls. 1d. Since the last meeting the directors 
have opened a branch in Queen Victoria Street, where they have secured a 
suitable site; until the new building is completed, business is being carried on 
in temporary premises. The directors retiring by rotation on this occasion are:— 
Sir William McArthur, K.C.M.G., Aldn., Mr. Henry John Atkinson, M.P., 
Mr. John Henderson, who, being eligible, offer themselves for re-election. The 
auditors, Mr. John Curry and Mr. William Edmund East, also again tender 
their services for the ensuing year. 


Balance-sheet, 30th June, 1886. 

Dr. 
Capital paid up, viz., £10 per share on 100,000 shares - £1,000,000 0 0 
Reserve fund ° ° ° . . . ° ° ° 500,000 0 0 
Current and deposit accounts . . ° ° . ° 
Acceptances against cash in hand, bankers’ bills, approved 

securities, &c. : 5 . FS * ~ Bis wey %.30 
Liabilities on foreign bills negociated . - : ° : 3,108 8 6 
Profit and loss account, viz.:—Undivided profit brought 

forward from last half-year, £6,275. l4s.; since added, 

after provision for bad and doubtful debts, £95,770. 10s. 8d. 102,046 4 8 


4,882,321 15 1 


£8,639,233 16 0 
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Cr. 
Consols, New Three per Cents., Exchequer Bills, East 

India debentures, securities guardnteed by the Government 

of the United Kingdom and India, and Metropolitan 

Consolidated Stock £895,057 6 3 
Cash in hand, £248,568, 0s. 9d. ; : at Bank of England, 

£252,335. 16s.; at call, £641,500. 1,142,403 16 9 
Bills discounted, Sl, 200, 059. 8s.; loans, advances, fey 

$3,124,040, ls. 5d. . ‘ 4,324,099 9 6 
Liabilities of customers for acce tances per contra 2,161,757 
Liabilities of customers for endorsements on foreign bills 

negotiated per contra. . ° 3,108 8 
Bank premises, head office and branches ; 4 f ; 82,779 6 
Current expenses . ° ‘ io” 40,028 0 


£8,639,233 16 
———— 


Profit and Loss Account for the half-year ending 30th June, 1886. 
Dr. 
Current expenses, including salaries, rent, stationery, 

directors’ remuneration, proportion of seanaars expenses, 

income-tax, &c. ° £40,028 
Amount carried to profit and loss new account, being 

rebate on bills discounted not yet due 4,514 
Dividend account, for the payment of a dividend at the rate 

of £10 per cent. per annum on £1,000,000, amount of 

paid-up capital upon 100,000 shares 50,000 
Undivided profit transferred. to profit and loss new account 7,504 


£102,046 


Cr. 
Balance brought down, viz. :—Undivided profit brought 

forward from last half - year, £6,275. 14s.; since 

added, after provision for ” and doubtful debts, 

£95, 770. 10s. 8d. ° ° ° ° ° ° - £102,046 4 8 


Samvet Josuva, 
Emre Levita, Directors. 
Henry Ho.egs, 


ALFRED Gzorczk Kennepy, Manager. 


We beg to report that, in our opinion, the foregoing is a full and fair balance- 
sheet, properly drawn up, and that it exhibits a true and correct view of the 
company’ 8 affairs, as shown by the books of the company. 


Joun Curry, . 
Witt E. "East, } Auditors. 


At the half-yearly general meeting of the shareholders, Alderman Sir William 
McArthur, K.C.M.G., presided. After declaring, on the authority of the court 
of directors, a dividen for the half-year ended the 30th ult. at the rate of 10 
per cent. per annum, free of income-tax, on the paid-up capital of £1,000,000, 
the chairman moved the adoption of the report, observing that, notwithstandin 
the continued depression in trade during the half-year, the balance-sheet — 
satisfactory results. The increase of £53,000 in the current and de 
accounts compared with the previous half-year presented, he thought, we 
satisfactory evidence of progress. The acceptances, which stood on the 30t 
ult. at £2,151,757, exhibited a decrease of £93,000. The directors were perfectly 
satisfied with that item, and in the words of their late chairman (Mir. John 








674 Colonial Bank. 


Jones), it was a sound, legitimate and profitable item. The earnings for the 
half-year, after providing for bad and doubtful debts, had been £95,770, or an 
increase of £6,144 compared with the previous half-year—a result which, he 
thought, would be re; ed as very satisfactory. On the credit side of the 
balance-sheet their Consols, New Three-per-Cents., Exchequer Bills, &c., 
amounted to £44,000 less; but it would be gratifying to the shareholders to 
know that the securities stood in the books of the bank at £20,000 less than 
their present market value. The cash in. hand was practically ‘the same, but 
the bills discounted and loans, amounting together to £4,324,099, showed an 
increase of £91,458, owing to the greater amount of business done by the bank. 
In the item of bank premises there was an increase of £3,665, of which £1,520 
was due to the expenses of opening the new branch at Queen Victoria Street. 
In going through the profit and loss account he stated that the dividend would 
take £50,000, and that the undivided profit transferred to profit and loss new 
account was £7,504, as compared with £6,276 last time. He thought now that 
the elections were over, that they might look for some improvement in trade. 
Mr. H. J. Atkinson, M.P., seconded the motion, which was carried unanimously, 
and the retiring directors and auditors were afterwards re-elocted. 


COLONIAL BANK. 


Report by the directors of the Colonial Bank to the pon at the ninety- 
seventh half-yearly general meeting held at the Bank House, on the 15th day 
of July, 1886. 

The directors submit the following statement of the debts and assets of the 
corporation on 3lst December, 1885, viz.:— 


DEBTS. 


Dr. 
Paid-up capital . ‘ . J . . ° . - £600,000 0 0 
Reserve fund . e ° a ‘ ‘ . P ‘ 125,000 0 0 
Notes in circulation . ; ‘ ° e 383,808 15 1 
Deposits at interest on current “men ° - 1,496,962 6 
Bills payable and other liabilities ° ° . . - 1,294,868 12 
Balance of profit from last half-year ‘ 1,476 14 
Balance, being net profit for half. we ending Slst Devember, 

1885 ° ° ° . . ° 32,710 8 





£3,934,826 17 
A ce: Sean 
ASSETS, 
Cr. 
Specie ,. - - $465,367 5 8 
Cash at “London bankers, and at call and short notice ‘ : 65,496 17 
English and Colonial Government and other investments held 
in London . . ° ° ° " - 746,869 16 
Bills receivable, &e. . ‘ ‘ ‘ - 1,128,740 17 
Due in the Colonies on current accounts. . 36,612 6 
Bills discounted in the Colonies, bills in transit, and advances on 
security, &c. - 1,481,739 13 11 
Bank premises and furniture in London and the Colonies 10,000 0 0 


£3,934,826 17 9 








Out of the above profit, amounting after providing for all bad and doubtful 
debts, and for income-tax, to £32,710. 88. 8d., added to thesum of £1,476. 14s. 1d. 





Colonial Bank of Australasia, 675 


brought forward from last half-year, making together £34,187. 2s. 9d., the 
directors recommend the payment of a dividend of 5 per cent. for the half-year 
ending 31st December last, which will require £30,000 ; and that of the balance 
of £4,187. 2s. 9d. the sum of £2,500 be added to the reserve fund, which will 
then amount to £127,500, leaving £1,687. 2s. 9d. to be carried forward to the 
next half-year. During-the past half-year the depression in the trade of the 
West Indies referred to in previous reports has continued, and the improvement 
in the price of sugar which, a few months since, was looked forward to with 
confidence has not set in. As regards the condition of the West Indies, although 
prices still continue low, it is believed that sugar cultivation generally is being 
carried on without loss. The turn-over of the bank shows considerable diminu- 
tion, but owing to the caution exercised in the conduct of the business, few 
losses have been incurred, and the result is not unsatisfactory. The latest 
accounts from the branches give no cause for anxiety. The appeal to the House 
of Lords in the case of “ Colonial Bank v, Whinney ”’ has been decided in favour 
of the bank ; all sums recovered in consequence of this judgment will be dealt 
with in the half-year ee thereto. Tne directors regret to have to 
report the loss by death of their colleague, Mr. Joseph Hoare, and the resigna- 
tion by Mr. Jacob Quixano Henriques of his seat at the board owing to advancing 
ears, 
r Harry H. Dosreez, Chairman, 


COLONIAL BANK OF AUSTRALASIA. 


Firry-nintu report of the directors presented to the shareholders at the annual 
meeting, held on the 29th April, 1886, 

The directors beg to submit to the proprietors the accompanying statement 
and report of the affairs of the bank as on 31st March last. The net profits, 
after deducting expenses of management, repairs to premises, stationery, rents, 
rebate on bills current, &c., and allowance for bad and doubtful debts, amount 
to, including the balance from last half-year, £44,118. 6s. 9d.; less tax 

id on bank notes for half-year, £1,490. 7s. 1d.; leaving for appropriation, 
£42,627. 19s. 8d.; which the directors propose to apportion as follows, 
viz.: —Dividend at the rate of 12 per cent. per annum, £24,375; reserve fund, 
£10,000; balance carried to profit and loss—new account, £8,252. 19s. 8d.— 
£42,627. 19s. 8d. During the half-year branches have been opened at 
Collingwood, Moe and Yarra Flats. The offices at Branxholme and Woodspoint, 
having been found unprofitable, have been withdrawn. The dividend will be 
payable at the head office on and after to-morrow, and at the branches on receipt 


of advice, 
By order of the Board, 
W. Greentaw, General Manager. 


Balance-sheet for the half-year ending 31st March, 1886. 
Dr. 


Capital . i P ° é ‘ . ‘ ‘ ‘ £406,250 
Bills in circulatio . : ‘ i é ‘ , 113,993 
Notes in circulation . . . . ‘ é . 168,656 
Deposits. . : . . ‘ . 

Balances due to other banks 

Reserve fund ° ° 


0 
61 
0 
71 
8 
. . ° . 0 
Profit and loss—net balan . ° 42,627 19 


0 
1 
0 
0 
9 
0 
8 
2 


£3,910,827 3 


51 
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Cr. 
Coin, bullion and cash balances . “ . $363,314 18 
Foreign bills in transitu. . ° ° . 123,786 3 
Balances due from other banks . ‘ 47,632 10 
Bills receivable and other advances. 3,237,411 10 
premises . .« . . . 138,682 0 


$3,910,827 3 


PROFIT AND LOSS. 


Dr. 
Current ay ceil am, on sta- 

tionery, &c. ras £25,894 14 
Dividend at 12 per cent. per ‘annum. ° ° 24,375 0 
Reserve fund 


sides ita : ‘ 10,000 0 
Rebate on bills current, ‘ ° é 43,220 16 


Balance to profit and loss—new account is 8,252 19 


£111,743 10 


oon profits for the half-year, after ere for = and 
doubtful debts ° $105,726 17 0 


Amount brought forward from last half-y ; 6,016 13 3 


£111,748 10 3 


£152,500 0 0 


Cr. ~ 
Balance at 30th September last . «=. ess 
Transfer from profitand loss. . . ‘ 10,000 0 0 


£152,500 0 0 


W. Grezntaw, General Manager. 
W. Bovtty, Accountant. 


We hereb ay that we have examined into the position of the accounts 
and affairs of the Colonial Bank of Australasia as on the 31st March, 1886; that 
we have counted the cash balance, and carefully examined the bills and other 
securities held at the head office, and compared the returns of the several 
branches with the above balance-sheet, and found the same to be correct. 


Txos. RussEx1, 


J. J. Smart, } auditors. 


Certified before me this 16th day of April, 1886. 
R. Baupzrson, J.P. 
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CONSOLIDATED BANK LIMITED, 


Report of the directors presented to the shareholders at the half-yearly 
meeting held on the 14th July, 1886. 

The directors beg to submit for the information of the shareholders the 
accounts and balance-sheet for the half-year ending 30th June, 1886. After 
payment of all expenses, and making provision for bad and doubtful debts, there 
remains a net profit for the half-year of £38,306. 10s, 4d.. To this has to be 
added the balance from last half-year £6,667. 16s. 5d., making a total available 
for distribution of £44,974. 6s. 9d. Of this sum, the directors have appropriated 
to reserve fund, being interest for the past half-year, £1,092. lls. 8d.; they 
recommend a dividend at the rate of 9 per cent. per annum, free of income-tax, 
£36,000, and to carry forward to next account £7,881. 15s. 1d.—£44,974. 68. 9d. 
After the above appropriation, the reserve fund amounts to £219,607. 


Freperick A. Hankey, Chairman. 
~ Balance-sheet, 30th June, 1886. 


Capital paid up: 200,000 shares 4each . . « « #£=$800,000 0 0 
Reserve surplus fund . « 218,515 7 10 
Amount due by the bank on current, deposit, “and “other 

accounts . ° eu 8S ° - 8,146,677 16 10 
Acceptances . 67,714 15 6 
Balance of profit ‘and loss account 31st December, 1885 ° 6,667 16 5 
Balance, being gross profits for half-year ending 30th June, 

1886, after payment of interest to customers, and 

provision for bad and doubtful debts a a ead 61,090 2 6 





$4,300,665 19 1 
—= 


Cr. 
Investments in New 3 - Cents, and other Government 


stocks . $301,145 7 8 
Cash in hand and at Bank of England £599, 429, 6s, od. s 
cash at call £400,000 ° ° ° ° 999,429 6 2 


Bills discounted, loans and other : securities . ° ° . - 2,727,936 1 10 
Liability of customers for acce; — as per contra . ° 67,714 15 6 
Bank premises, London, Manchester and Salford e ° 186,000 0 0 
Current expenses, London and Manchester . ee ee 18,440 7 11 





£4,300,665 19 1 
—— 
Pre PROFIT AND LOSS ACCOUNT. 
Current expenses, London and Manchester, income-tax, 
directors’ remuneration, &c. . e . . . $18,440 7 11 
Rebate on bills discounted not yet due “ 
Reserved surplus fund. : Sot 
Proposed dividend, at the rate of 9 per cent, per ‘annum. 
Balance carried forward to next account . ° 


£67,757 18 11 
—$ 


Balance of gross profits brought down. . £61,090 2 6 
Balance of profit and loss account, 31st December, 1885 m 6,667 16 6 


$67,757 18 11 
——— 


51° 
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REPORT OF THE AUDITORS. 

We have to report that we have respectively examined the accounts in London 
and Manchester, and the balance-sheet of the bank for the half-year ending 30th 
June, 1886, and have signed the same as exhibiting a true and correct view of 
the company’s affairs in conformity with the deed of settlement. 

ArtuvurR Coorger, London, 
(Cooper Brothers & Co.) } Auditors, 


Epwi Coiiier, Manchester, 
7th July, 1886. 


CRAVEN BANK LIMITED. 


Tux directors of the Craven Bank Limited beg to lay before the members state- 
ments of the liabilities and assets of the company, and of the profit and loss 
account, for the half-year ending June 30th, 1886. These statements have been 
duly certified by the auditors, and will be presented for confirmation at the 
ordinary general meeting to be held on Wednesday, July 28th. The depression 
in trade and the low rates prevailing in the money market continue to act adversely 
on banking profits. The profits for the half-year, after making provision for 
bad and doubtful debts, and for the payment of income and property tax, and 
after deducting discount of bills on hand, amount-to £12,481. 12s. 3d., which 
being added to the balance brought from the previous half-year, makes £14,179. 
18s. available for distribution. The directors propose, subject to the approval 
of the members, to declare a dividend of 9s. per share ( of income-tax), 
amounting to £11,250, to apply £500 in reduction of the bank premises account, 
and to carry forward to next half-year the balance of £2,429. 18s. The directors 
have entered into an arrangement for the purchase of suitable site for the erec- 
tion of new bank offices in Colne. The new buildings at Otley are well advanced, 
and will be ready for occupation before the end of the year. 


Gerorcr Roxrnson, General Manager. 
Skipton, July 23rd, 1886. ' 


Balance-sheet, 30th June, 1886. 
LIABILITIES. 

Capital—25,000 shares of £30 each, £750,000 ; amount paid 

up at £7 per share on 25,000 shares ‘ . ° ° £175,000 
Reserve fund . ° ° ‘ a ° . ° ° 30,000 
Due by the bank on deposits, current account balances, &c. 1,644,027 
Drafts on London agents . 7 ° ° \. ° . 61,496 
Acceptances ° ° . ° * ° . ° ° 4,645 10 
Rebate on bills . ° ° ° ° ° . ° . 441 6 
Profit and loss account ° ° ° 14,179 18 


SCawmwwooo 


£1,929,790 211 


| 


. ASSETS. 
ean et ee aoe : $70,551 17 
Cash with bankers at call and at notice ° 205,724 19 
Bills of exchange 7% * ° ° ° 168,103 16 
Loans on railway and other stocks ° 85,005 11 
Bank premises . . ° ° ° ° ° ° 43,080 6 
Investments in English railway debenture, Colonial Govern- 

ment, and other securities . a ° '. ‘ 88,289 9 
Advances to customers ° . x »* ° 1,318,026 7 10 


Value of stampsonhand . « * 1,007 14 8 


cs onark oOo 


$1,929,790 211 
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PROFIT AND LOSS STATEMENT 
For the half-year ended 30th June, 1886. * 


Tranater in reduction of bank premises account . £500 0 0 
Proposed dividend at 9s, aida on 25,000 shares free of 


income-tax . ° . e ° . . 11,250 0 0 
Balance to next account ° . ‘ . . * e 2,429 18 0 


$14,179 18 0 


—__ —______. 


a from last account . ° $1,698 6 9 
Net profits for the half-year after providing for bad and 

doubtful debts, and income and Property tax, and after 

deducting discount of bills on hand ee Ge 12,481 12 3 


£14,179 18 0 

We have audited the accounts of the Craven Bank Limited to the 30th June, 
1886, and certify that in our opinion the above balance-sheet is a full and fair 
balance-sheet, properly drawn up so as to exhibit a true and correct view of the 
state of the company’s affairs, as shown by the books of the company. 


Harmoop Banner & Son, Chartered Accountants, 
Liverpool, July, 1886. ; 


IMPERIAL BANK LIMITED. 


Forty-z1GHTH report presented to the shareholders at an ordinary general 
meeting, held on 13th July, 1886. 

The directors beg to submit to the shareholders a statement of the accounts of 
the bank for the half-year ending 30th June last. Upon reference to the 
annexed balance-sheet it will be seen that after pe ent of interest on deposit 
and other accounts, and providing for bad and doubtful debts, the balance 
of profit amounts to "£43, 256. 9s. 2d. ; deducting from this amount the current 
expenses and rebate of interest on bills discounted not yet due, there remains for 
appropriation £24,563. 5s. 11d.; which it is proposed to apply in the following 
manner, viz :—£20, 250 to the payment of a dividend at the rate of 6 per cent. 
per annum, free of income-tax, and the balance of £4,313. 5s. 11d. to be carried 
to the credit of profit and loss new account. The directors have to announce 
that a branch of the bank was opened on 29th March last, at 107, High Street, 
— The dividend will be payable on and after Tuesday, the 20th 

tant. 

Balance-sheet, 30th June, 1886. 


Dr. 
Capital issued, viz., 45,000 shares, £50 each, £15 per share 
£675,000 0 


paid 
Penal due by the bank on m current, deposit and interest 
ts . +  « « 2,668,773 17 
. . . . . . . 514,607 8 
. . . . : . ° 150,000 0 
5,974 0 


d 
Redemption of fund 
Balance from 31st — 1885, £4, 507. 6s. R.: ” balance of 
profit for half-year, after providing for bad and doubtful 
debts, £45,046. 19s. 9¢d.—£49,554. 5s. 11d. ; less interest 
paid on deposit and other accounts, £6,297. "16s. 9d. ‘ 43,256 9 2 





£4,057,611 16 0 
a 
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Fe... India and ee bonds, and nee 

Board of Works stock . 
Bills discounted . . ° ° ° 
Loans and other securities.  . ‘5 
Acceptances as per contra, secured . ° 
Bank premises, furniture and fixtures ira , 
Current expenses ° 16,853 
Cash in hand, and at Bank of England, — 807. 28. 11d. ; 

at call, £305,000 .  . ° ee 794,807 


$4,057,611 15 0 
———Sat 


$292,268 9 2 
3 


. 
- . 
7 7 
. . 
+ . 
. . 

’ 


PROFIT AND LOSS ACCOUNT. 


eae expenses, including directors’ remuneration . ° £16,853 7 
Payment of dividend at the rate of 6 per cent. per etnedl 

for the half-year ending 30th on. 1886 ° 20,250 0 0 
Rebate on bills not due . 1,839 15 10 
Amount carried to profit and loss new account . . 4,313 6 11 


£43,256 9 2 
Cr. 
Amount brought down : ‘ £43,256 9 2 


We have compared the balances as set forth in this balance-sheet with the 
books, and examined the securities representing the investments of the bank, 
and find the same correct. 

Freperick Fearon, 


Grorce Broom, } Auditors. 


Sir Andrew Lusk, Bart., the chairman, in moving the adoption of the report 
and accounts, said he did not mean to complain on that occasion about the 
dulness of trade, because it had continued for a long time, and existed more or 
less throughout the world. The revival of trade which they had expected and 
had been long wishing for had not yet appeared in any pronounced form. The 
causes of the depression it would be difficult to define; but it must be apparent 
to all men of business that the constant excitement and the unsettled state of 
political affairs were detrimental to the best interests and the prosperity of the 
commercial classes. Amid much that was dark there was a glimmering of light, 
and bad as things were during the last six months, they were not so bad as in the 
previous six months. From July last year till December money was what was 
called unlendable in the market. The average Bank rate in the last six aout 
was £2. 12s. 4d., that of the preceding six months being £2. 6s. 10d., and the 
increase of 5s. 6d. in the last half-year was a considerable advantage. "The bank 
having earned more money in the last than in the preceding six months, it ht 
be asked why the dividend was reduced from 7 to 6 per cent. - That was a oie 
question, and he would answer it frankly. At the last half-yearly mee 
told them that they-had not earned the ebalol the 7 per cent. dividend w ch 
was then paid, but had taken £4,000 from the large balance that had been pre- 
viously carried forward. to equalise the dividend, hoping that in the past 
half-year the state of trade would be better and they would be able to continue 
the agent of 7 per cent. They had done their best, but they had now only 
about £4,000 to carry forward, and therefore they must submit to the inevitable 
and pay 1 per cent. less than before, They might — have been in a 
position to pay 7 per cent. but for an exceptional bad debt, they having unfor- 
mma ee the victims of a nefarious and highly-criminal fraud a little while 

e perpetrator of that fraud (Goldsmid) was not in this country, or he 
a probably now be at Pentonville or Millbank. That bad debt had been 
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written off out of the Penge of the half-year. The balances in the accounts 

were about the same as those of the previous half-year. He hoped that under the 

circumstances which he had mentioned, the shareholders would be satisfied with 

the report. The motion having been seconded by Mr. Dickson (a director), was 

— and a dividend at — rate of 6 per cent. per annum was declared, and 
tes of thanks were given to the directors and the staff. 


IMPERIAL OTTUMAN BANK. 


Report to the twenty-third annual general meeting of shareholders, held in 
London, on the 30th June, 1886. 

The general committee have the honour to lay before the shareholders their 
twenty-third annual report. The accounts made up to the 31st December, 1885, 
show gross profits of £557,061. 19s. 4d., and net profits of £340,202. 4s, 7d., 
which, added to the balance bro ‘ht forward from last year, leaves £347,291. 1s. 
10d. at the credit of the profit and lossaccount. After deducting from this sum 
the amount of £39,638. 8s. 5d. required for the reserve fund and the percentages, 
in accordance with the statutes, there remains £307,652. 13s. 5d., and ofthis the 
committee recommend a distribution of 12s, per share, equal to 6 per cent., on 
the paid up capital of = bank, leaving £7,652. 13s. bd. to be carried forward 
to the current year. An arrangement has been concluded with the Turkish 
Government in regard to the long outstanding accounts between the Government 
and the bank. The amount arrived at and accepted as due to the bank is 
guaranteed by the best securities the Government can assign. The arrangement 
will come into operation in the second half of the present year. The members 
of the general committee who have to retire at this meeting and who are eligible 
for re-election are Messrs. De Machy, Edward Gilbertson, Le Baron Hottinguer 


and John W. Larking. 
Witriam W. Lanner, Secretary of London Agency. 


Liabilities and Assets, 31st December, 18865. 
LIABILITIES. 


Capital, £10,000,000 ; less—not called up, £5,000,000.  . £5,000,000 0 0 


notes in circulation, £348,647. 5s. 6d.; bills payable, 
£959,423. lls. 64. ; current accounts ’ of sundries, 
£4, 949, 427. lls. 8d.; deposits. for fixed terms, 
£639,434. 5s. ° ° ‘ ° . “ ° - 6,896,982 13 8 
Statutory reserve . . a. ——e — 284,825 16 7 
Sundry reserves . ° e ° ° ‘. m - 2,572,359 1 9 
Profit and loss (including £7,088. 17s. 3d. brought from last 
eS. A ee ee ee 347,291 1 10 





£15,101,408 12 10 
ES 


ASSETS. 
Cash in hand at Constantinople and branches, $1,333,918. 

1ls. 2d. ; money at call, £360,022. 3s, 1d. ; bills receivable, 

£1,440,420. 88. 2d.; investments, £2,350,135. 6s. 4d; 

current accounts of sundries, £2,538,048. 188, 3d.; 

advances on securities, £378,531. 198. 5d. ; bank premises 

and furniture, £110,382. lls. . ° ° -  « $8,511,459 17 6 
Statutory advance to the Government . - «+ 2,700,000 0 0 
Participations in advances to the Government . . . 472,042 9 4 
Gurrent account with the Government, . . « e« 8,417,906 6 1 





£15,101,408 12 10 
=e 
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Profit and Loss Account, from 1st January to 31st December, 1885. 


Dr. 
10 per cent. of profits carried to statutory reserve fund . £46,226 0 
One-twentieth of the balance provided by the statutes to be 
appropriated to the founders of the bank. . ° . 
One-twentieth of the balance provided by the statutes to be 
—— to the administrators of the bank ‘ fi 8,301 14 
Dividend of 16s, per share, paid Ist July, 1885 . . . 400,000 0 
Balance . ° ° ° . ° . . . - 7,088 17 3 


9 
8,301 14 4 
4 
0 


£469,918 6 8 


Cr. 
Balance at 31st December, 1884, as rendered ‘ . £469,918 6 8 


Balance . ‘ ‘ a : ‘ 7 = > £7,088 17 3 
Profits for the year ending 3lst December, 1885 . = 340,202 4 7 


£347,291 1 10 


LANCASHIRE AND YORKSHIRE BANK LIMITED. 


Report of the directors presented to the shareholders at the thirteenth annual 
general meeting, held on 21st January, 1886. From the statement now pre- 
sented of the bank’s accounts for the year ending 3lst December, 1885, it will 
be seen that the net profits, together with the balance of £4,373. 9s. 4d. brought 
forward from the previous year, and after payment of all ordinary interest, 
expenses, and income-tax, and making provision for bad debts and for allowance 
of the usual rebate on bills current, amount to £38,812. 5s. 3d. The interim 
dividend of 10s. per share, which was paid in July last for the half-year ending 
30th June, amounted to £14,897; and it is now proposed to pay a further 
dividend of 10s. per share for the half-year ending 31st December, which will . 
absorb a similar sum of £14,897, making a total distribution of 10 per cent. for 
the year clear ofincome-tax. It is also proposed to add the sum of £5,000 to the 
reserve fund, and to carry to next year £4,018. 5s. 3d. The reserve fund, after 
addition of £5,000, as above, will amount to £115,000. During the year an 
eligible freehold property has been acquired at Burnley, and premises suitable 
for the bank’s business are being now erected. The two directors retiring by 
rotation are Sir Joseph OC. Lee and Mr. W. E. Melland, both of whom are 
proposed for re-election. The auditor, Mr. David Smith, will also be proposed 
for reappointment. The dividend warrants will be forwarded to the shareholders 


on the 21st inst. 
Wittiam Armrrace, Chairman. 
Balance-sheet, 31st December, 1885. 


Dr. 

Capital account . ° ° ‘ . aly p nk . . $297,940 0 0 
Reserve fund . i i . ‘ ‘ ‘ ‘ _ 110,000 0 0 
Amount due to customers on current and deposit accoun: 

&c., £1,457,696. 11s. 3d. ; acceptances, £51,573. 38. 4d. . 1,609,269 14 7 
Rebate account . ‘ = - : ° ° . ° 3,008 9 11 
Profit and loss account, £38,812. 5s. 3d. ; less interim divi- 

dend, paid July, 1885, £14,897. . . . « .- 23,915 56 8 





$1,944,138 9 9 
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Cosh on hand, S Bank of sagan and with London and 
country agents - +» £488,807 1 2 
Consols, £39,681. 5s. ; railway securities "guaranteed by 
Indian Government, "g21, 000 . ° ° 60,681 5 0 
Bills of exchange, loans to customers, &. . ° ‘ . 1,341,579 12 3 
Bank property account . ° ° ° ° ° . 53,065 11 4 
9 





$1,944,133 9 
Panett ten 
o PROFIT AND LOSS ACCOUNT. 
. 

Current expenses at head office and branches, including rent, 

rates, salaries, stationery, directors’ remuneration, &c. . £19,588 15 6 
Rebate on bills discounted not yet due ° ° ° 3,008 9 11 
Interim dividend of 10s. per share, paid July, 1885. . 14,897 0 0 
Dividend of 10s. per share, for half-year ending 31st Dec., 

1885, £14,897 ; amount transferred to reserve fun 

£5,000 ; balance carried to profit and loss, new account, . 

£4,018. 5s, 3d, ° ° "ae ° . i oan 23,915 56 3 


£61,409 10 8 


Or. 
Balance, December 31st, 1884 . £4,373 9 4 
Gross profits for year ending 31st December, 1885, after pay- 

ment of interest on current and other accounts, and 

making provision for bad and doubtful debts and income- 

tax. . 


. . . . . , : . * 57,0386 1 4 
£61,409 10 8 
See 


Balance brought down . £4,018 5 38 


RESERVE FUND. 
31st December, 1884: Balance . ° £110,000 


81st December, 1885. Amount transferred from profit and 
loss account . ° 2 . ° ° : 5,000 


£115,000 
—=s 
Examined and found correct, 


Dav Surra, F. C.A., Manchester, Auditor. 
January 6th, 1886. 


LEEDS AND COUNTY BANK LIMITED. 


Rerorr of the directors, presented to the shareholders at the forty-seventh 
ordinary general meeting, held on the 28th day of July, 1886. 

The directors submit to the shareholders the statement of accounts, for the 
half-year ending 30th June, 1886, from which it will appear that the net profits 
for the half-year, inc]uding the amount of £1 ,737. 7s. 1d. brought forward from 
last account, are £9,702. 13s, 3d., out of which the directors ropose to pay a 
dividend at the rate of 6 per cent. per annum, amounting to £4,099. 4s. (free 
of income-tax), to retain £1,285. 14s. 5d. for rebate of interest on bills not due 
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and £200 for sda of furniture, to place £2,500 to the reserve fund, 
which will then amount to £20,000, and to carry the balance of £1,617. 148. 10d. 
forward. The dividend will be payable on the 4th gs ust next. The directors 
regret that, in consequence of serious illness, Mr. E. @. Jepson has felt it 


necessary to relinquish his seat at the board. 


Leeds, July, 1886. 


Balance-sheet, 30th June, 1886, 


LIABILITIES. 


Sharcholders, for paid-up capital on 9,200 shares of £10 per 
share, £92,000 ; shareholders, for paid-up ae on 8,928 
new shares of £5 per — £44,640. . 

Reserve fund . ° 

Amount due by the bank on current and deposit accounts . 

Interest due on deposits . . . 

Unpaid dividends . ‘ «* .% 

Profit and loss accotnt balance. °. *. 


ASSETS. 


Cr. 

Bills of exchange and cash on handandatcall . . 

Investments :—£2,500 Leeds Corporation 4 per cent. stock, 
£2,700 ; £50,000 Leeds Corporation 3} per ‘cent. stock, 
£49, 750 ; £5,000 Sheffield Corporation 3} per cent. stock, 
£4, 950 ; £10, 000 Manchester, Sheffield and Lincoln Rail- 
way 5 per cent. preference stock, £12,000 ; £5,000 Great 
Eastern Railway 4 per cent. preference stock, £4,950 ; 
£10,000 Victoria * 4 cént. stock,’ £10, 000 ; £1, 300 
Mortgage on Bradford Corporation rates at ’3} per cent., 
$1,287 ; £10,000 South Australian 4 per cent. inscribed 
stock, £9, 952. 10s, ° . ° . . . ° 


ane & due by customers on current accounts and other 
vances . . > o 
Freehold and leasehold bank premises ° . ° ‘ 
Furniture at head office and branches. ° . 
Stamps on hand ‘ ei. e .» 3 


PROFIT AND LOSS ACCOUNT. 


Currant expenses :—Salaries, taxes, stationery, directors’ 
remuneration, &c., at can office and branches ° ° 
Balance appro riated as follows: —Dividend account for 
payment of dividend at the rate of 6 percent. per annum, 
$4,099. 4s.; rebate on bills not due, £1,285. 14s. 5d. ; 
reserve fund, $2,500; depreciation furniture account, 
$200 ; profit and loss new account, £1,617. 14s. 10d, ° 


$136,640 0 0 
17,500 0 0 
930,702 15 10 
6,835 17 10 


$1,100,392 17 11 


—————————— 
EEE 


$265,085 17 


95,589 10 
360,675 7 


710,042 12 
26,631 16 
2,755 10 
287 11 


$1,100,392 17 11 


£4,046 4 6 


9,702 138 3 


$13,748 17 9 
Sa ee 
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Or. 
Balance brought forward . . £1,737 7 1 
Gross profit for the half-year . ‘ “ ‘ 12,011 10 8 


$13,748 17 9 
———eoae 


Jno Kircoum, 

O. Nusszy, 

Joun Sxaw, Directors, 
Frep. H. Barr, 

Joun Harpwict, 


‘We have examined the annexed balance-sheet, compared the various items 
with the books, and inspected the securities representing the investments of the 
bank, and find the same to be correct. 

C. F. Kemp, Forp & Co. 


LONDON AND PROVINCIAL BANK, LIMITED. 


Report ents to the shareholders at the ordinary general meeting, held on 
the 21st July, 1886. 

The directors have pleasure in submitting to the shareholders the half-yearly 
statement of accounts and balance-sheet to the 30th June last. The gross 
profits for the half-year, after making provision for bad and doubtful debts, and 
including the amount brought forward from last account, are £104,942, 138. 5d., 
and@ after deducting all current expenses, income-tax, directors’ remuneration, 
auditors’ fees, and interest to customers, thefe remains a balance of £40,894, 
17s. The directors recommend that this amount be appropriated in the following 
manner, viz. :—£20,312. 10s. to thé payment of a dividend for six months on 
the old shares and for three months on the new shares, at the rate of 124 per 
cent, per annum, freé of income-tax; £3,368. 1s. 3d. to the reserve fund, being 
the half-year’s dividend received in October, on the New 3 per Cents., in 
which the fund is invested ; £1,500 in further reduction of freehold and leasehold 
premises account ; £1,500 to officers’ pension and gratuity fund ; £3,945. 16s, 2d. 
to rebate on bills; £10,268. 9s. 7d. carried forward. In pursuance of the 
intimation given in the last half-yearly report to the shareholders, and in 
exercise of the powers contained in the articles of association, the board have 
issued pro rata to the shareholders 10,000 new shares‘of £10 each with £5 paid, 
raising the paid-up capital to £350,000. The premiums received on the new 
shares amounting in all to £70,267 have been carried to the reserve fund, 
increasing it to £297,330. 19s. 6d., invested in £306,116. 17s. 2d. New 3 per 
Cents. A branch has been opened at Newington Green. Itis proposed that the 
dividend be payable on and the 22nd instant. 


7, Bank Buildings, Lothbury, 
12th July, 1886. 


Balance-sheet for the half-year ending 30th June, 1886, 


Dr. 
Capital pees £10 shares, £5 paid) - « « « £850,000 0 
Reserve fund invested in £306,116. 17s. 2¢. New 3 per Cents. 297,330 19 
Amount due by the bank on current, deposit, and other 
Balance of last profit and loss account, £11,068. a a 
gross profit for half-year after making provision for 
and doubtful debts, £93,873, 15s. 4d. . A ‘ F 104,942 13 


3,909,771 9 





£4,662,045 2 
—— 
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Cr. 
Cash at head office and branches, and deposited at call and 

on short notice ‘ £928,755 0 2 
Consols (including £29, 388. 0s. 4d, invested as security for 

accounts of H.M. Customs and of county and local boards) 

and New 2} per Cents., £258,443. 19s 3d. ; New 3 per 

Cents. (reserve fund), £297, 330. 198. 6d. ; ; Egyptian 3 per 

Cent, Stock (guaranteed by the British Government), 

Corporation of the City of London Debentures, 

Metropolitan Board of Works, and Liverpool Corporation 

Stocks, £92,182. 3s. 7d. ; British Colonial Government 

bonds and inscribed stocks, £202,442. 8s, 7d. ; English 

railway debenture and preference stocks, and East Indian 

railway guaranteed stocks, £581,795. 7s. 10d. - 1,482,194 18 9 
Amount due from customers on current accounts, bills of 

exchange, promisso notes, &c. ° 2,191,589 18 4 
Freehold and leasehold premises at head office and branches ; 

also bank furniture and fittings at head office and branches 45,457 8 11 
Current expenses, including income-tax, salaries, rent, &c., 

at head office and branches, directors’ remuneration, and 

auditors’ fees . . ‘ P " 40,399 18 6 
Interest on deposit and other accounts a 23,647 18 0 





£4,662,045 2 7 
pss + ine ashen 
De PROFIT AND LOSS ACCOUNT. 
Current sap, as above - P 
Interest paid i 
Dividen = 12 per cent. per annum 
Reserve fund . ° 
Reduction of premises account ° : . 
Officers’ pension and gratuity fund . ° ° 
Rebate on bills due carried to new account 
Balance carried forward . . 


£40,399 18 5 
23,647 18 0 
20,312 10 0 
3,368 1 3 
1,500 0 0 
1,500 0 0 
3,945 16 2 
10,268 9 7 


. °. e 


£104,942 13 5 


Cr. 
Gross profit, as above . e ‘. e ‘. $104,942 138 6 


We have compared the above balance-sheet with the books and vouchers at 
the head office, and with the certified returns from the several branches, and 


have found it correct. 
(Signed) — CoorzR 
( 


per Brothers & Co.), Auditors. 
Epear Ficenss, 
London, 10th July, 1886. 


LONDON AND SOUTH WESTERN BANK, LIMITED. 


Forry-stxrx report submitted to the proprietors at the ordinary general meet- 
ing held 3rd August, 1886. 

he directors have to report that the net profits of the bank for the half-year 
ending 30th June last, after making deductions on account of interest, current 
expenses, and bad and doubtful debts, are £16,975. 18s. 10d.; which, with 
£3,333, 8s. 6d, brought forward from 31st December last, leaves an available 
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balance of £20,309. 7s. 3d. From this amount the directors recommend the 
—— ofa dividend to the shareholders at the rate of 6 per cent. per annum, 
of income-tax, that £1,000 be written off bank premises account, and £250 
added to the clerks’ guarantee and provident fund, and that the balance of 
£10,059. 7s. 3d., including rebate, be carried forward’ to the next account. 


Head office :—7, Fenchurch Street, E.C. 
15th July, 1886. 


Dr, 
Deposits and current accounts . . ° ° ‘ - $8,091,317 
Acceptances 633 
Other liabilities, viz. :—Outetanding advices, letters of credit, 

circular notes, &c. ° 66,611 
Capital :—Divided into 20, 000 shares of £50 each, on 

each of which £15 is paid, making a total paid-up capital of 300,000 
Reserve fund . 45,000 
Profit and loss :— Balance brought forward, £3, 333. 8s. bd. ; 

net profit for the half-year ending 30th J une, 1886, 

£16,975. 188, 10d. ° ° . . . . 20,309 7 3 


$3,523,870 18 8 


ASSETS, 


Cr. 
Cash in hand and at bank of England, £446,265. 2s. 6d. ; 


money at call, and short notice, £153,800 « £600,065 
Investments :—Securities of, and guaranteed by, the British 

Government (of which ‘652, 000 is lodged for public 

accounts), £339,298. 7s. 9d. ; Metropolitan Board of 

Works 3} per cent. stock at par (reserve fund), £45,000 ; 

Metropolitan and Corporation stocks, £32,265; Indian 

and Colonial Government stocks, £501,016. . ° . 917,569 
Railway stocks and other securities . ° ° ° e 113,680 
Bills discounted:—(a) Three months and _ under, 

£562,493. 14s. 4d.; (6) exceeding three months, 

£59,733. 7s. « ° ° . ° “ . ‘ 622,227 1 
Loans ‘and advances . . . 1,039,522 1 
Liability of customers for acceptances as ‘per contra . 633 8 
Bank premises, furniture and fittings ° 128,152 6 
Other assets, viz. :—Outstanding aimee freehold and 

leasehold properties, stamps, &c. . ° ° 102,071 11 


£3,523,870 18 8 


—_—__. 
ee 


PROFIT AND LOSS ACCOUNT. 

Dr. 
Interest accrued and paid . £5,903 17 6 
Current expenses: —Salaries, rent, &e., at head office and 

branches 31,689 10 2 
Dividend at the rate of 6 per “cent. per ‘annum, £9, 000 ; 

remises account, £1,000 ; clerks’ guarantee and provident 
fund, £250 ; rebate on bills not due, £4,589. 15s. 4d.; 
balance carried forward, £5,469. lls. 1ld, —. ° ° 20,309 7 8 


£57,902 14 10 
—Sas 
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Cr. 
Balance brought from last account . £3,333 8 5 
Gross profits for the half-year . ° 54,569 6 6 


£57,902 14 10 


We have compared the above statements with the books and vouchers at the 
head office and with the certified returns from the several branches, and certi 
that we found the cash in hand, and at the Bank of England, bills discounted, 
loans, and other items, as stated in the balance-sheet, to be duly in accordance 
therewith. We have likewise examined the securities for cash at call and short 
notice, as also the investments of the bank, standing in the balance-sheet at 
£917,569. 7s. 9d. and £113,630, and found the same correct, 


Signed JamEs EpMESTON, a 
. James Wortey Auditors. 
Accountant), 


LONDON AND WESTMINSTER BANK LIMITED. 


Report of the directors to the proprietors at the special general meeting held 
July 21st, 1886; Bonamy Dobree, Esq., in the chair. 

The directors report that, after providing for all bad and doubtful debts, 
paying the income-tax, appropriating £2,000 towards the buildings of the bank, 
and making provision tow the pension and life insurance funds, the net 

rofits for the last half-year amount to £203,422. 16s. 7d. The directors now 
Siclare a dividend to the shareholders of 7 per cent. for the half-year upon 
the paid-up capital of £2,800,000, carrying forward an undivided profit of 
£7,422. 16s. 7d. The vacancy in the direction caused by the decease of Thomas 
Chapman, Esq., F.R.S., has been filled by the nomination of Howard Potter, Esq., 
subject to confirmation at the annual general meeting in January next. 


30th June, 1886, 
LIABILITIES, 


Dr. 
Current accounts and deposits . . ee -  « $22,775,442 
Circular notes, credits on agents, rebate on bills discounted 

not yet dueandotherfunds . . . . . . 650,931 
Acceptances ° ° ee —_— : . ° 282,823 
Liabilities by endorsement (bills negotiated for customers) 22,378 
Capital divided into 140,000 shares of £100, on each of 

which £20 is paid, making a totalof . ‘ ° ° 2,800,000 
Rest or surplus fund ° eo + «+  « 1,645,620 4 
Net profits of the past half-year . ° i . ‘ 203,422 16 


— 
~-iIinoo oon © 





$28,280,617 16 


| 


ASSETS, 


Cr. 
Cash in hand and at Bank of England ‘ ° ° - $2,485,757 9 10 
Money at call and short notice . ° ° . + 4,115,850 0 0 
Investments—Securities of the Imperial Government (of 

which £1,000,000 stock is lodged for —" = Board 

of Works, £4,582,059. 16s. 8d.; Indi Sterling 

Debentures, £750,000). . . . ; ‘ - 5,332,059 15 8 


Carried forward . . $11,933,667 5 6 
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Brought forward - $11,933,667 5 6 
Bills discounted, loans, and other securities . . + 16,698,788 6 4 
Liability of customers for acceptances, as per contra . ° 282,823 4 10 
Liability of customers for endorsement, as per contra . 22,378 2 9 
Bank premises . e . . ° ° ° 342,960 16 8 





£28,280,617 16 1 
—————— 


Profit and Loss, 830th June, 1886, 


Dr. 
Total expenditure of the ten establishments, including 
rent, taxes, salaries, pension fund, life insurance, 
stationery, &c. . . : gr tg © Seg a Ft $90,294 1 1 
Payment of the dividend now declared of 7 per cent. for 
e last half-year on the paid-up capital of £2,800,000, 
£196,000; balance of undivided profit, carried to next 
account, £7,422. 16s, 7d. oe GG aie 203,422 16 7 
Rest or surplus fund ‘ > e ‘ ‘ ° ‘ 1,645,620 4 9 





£1,939,337 2 6 


Cr. 
Rest or surplus fund, 31st December, 1885 ° . - $1,645,620 4 9 
Gross profits of the last half-year, after appropriating 

£2,000 towards the buildings of the bank, paying the 

income-tax, and making provision for all bad and doubtful 

debts . . ° dias ° . . ° ° 293,716 17 8 





£1,939,387 2 6 
ee 


Rest or surplusfond 42. ww ww ks 1,645,620 4 9 


Frepericx JoszrH EDLMANN, 

Wuwor Hotianp, Directors. 
James MacnacutTen McGanret-Hoee, 

Wut. Astiz, Manager. 


Tressitiian P. Suter, Secretary. 


We have satisfied ourselves of the correctness of the cash balances, and have 
examined the securities held against the money at call and short notice and 
representing the investments of the bank, and in accordance with the provisions 
of the Companies’ Act, 1879, we have examined the foregoing balance-sheet and 
profit and loss account with the books of the company, and beg to report, that in 
our opinion such accounts are properly drawn up, so as to exhibit a true and 
correct view of the state of the company’s affairs as shown by the books of the 
company. 

Wim Turevann, 
Eowin WATERHOUSE, 


} Auditors. 


The foregoing report and statements having been read to the meeting it was 
resolved unanimously :—1. That the report now read be my and circulated 
among the pn 2. That the thanks of the meetin presented to the 
directors for their efficient administration of the affairs of the bank. 3. That 
the thanks of the meeting be presented to the officers of the bank for their zealous 
and able services during the past half-year. 4. That the thanks of the meeting 
be presented to Bonamy Dobree, Esq., for his able and courteous conduct in the 


Extracted from the minutes. 
TressitLiian P, Suter, Secretary. 
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At the general meeting of proprietors Mr. Bonamy Dobree, the chairman, moved 
the adoption of the report and accounts, In doing so he said there was not 
much in the accounts to comment upon. The hank was in a very sound and 
prosperous condition. The directors had amply provided for all known bad and 
doubtful debts ; they had no sore places, no heavy locks-up, and they knew of 
nothing by which they might be hard hit. The current accounts and deposits 
(£22,775,442) had increased about £700,000 during the half-year, and on balance 
nearly 300 new accounts had been opened during that period. When he stated 
that there were now 194 banks and branches transacting business in London, 
whilst on the Ist of January, 1883, there were only 161, the meeting would 
understand how keen must be the competition for business, and would be glad to 
find that this bank had held its own. In the item of cash in hand and at the 
Bank of England (£2,485,757), it would be observed that the figures were slightly 
below those of December, and very much below those of June last, which were 
somewhat exceptionally high. This, he thought, was a sufficient answer so far 
at least as this establishment was concerned, to the constantly reiterated ch 
that the joint-stock banks were in the habit of calling in money at the end of 
each half-year, in order to swell the amount of the cash balances in their pub- 
lished reports. This bank had never acted on such a system ; its tills were open 
to its customers to the fullest extent, whether it were the first or the last day of 
the half-year. It was the desire of the directors to give their customers every 
possible accommodation consistent with prudence, and they cared not whether 
their cash balances were up or down at the end of each half-year. To those who 
might remark that the cash balance on the 30th of June was too small, he would 
reply that the bank was the best judge of its requirements. Its figures were very 
elastic, in proof of which he might say that on the 26th of June the cash balances 
were £3,600,000, and although between that date and the end of the month 
they ran down ¥"7 considerably, the directors knew what their incomings were, 
and by the 6th of July the balance stood at nearly the same figures as on the 
26th of June, while it was now somewhat higher. The investments in Govern- 
ment stock showed a slight increase. Money at call and short notice showed an 
advance of £500,000. For the-half-year the net profits were £20,000 in excess 
of what they were on the 3lst December last, and thus notwithstanding the 
continued low value of money, the difficulty of employing it profitably, the great 
competition, and the very sensible diminution in the volume of current commer- 
cial bills, the directors were enabled slightly to increase the dividend, and pay 7 
per cent, instead of 6} per cent. as in December last. He had observed in some 
newspapers a statement that the bank had reduced its dividend from 16 to 14 per 
cent. This was not strictly correct. For the first half of 1885 they paid 8 per 
cent., and for the second half they paid 6} per cent., being 14} per cent. for the 
year. And now for the first half of 1886, they paid 7 per cent. To fill the vacancy 
in the direction caused by the death of their old and much-valued colleague, Mr. 
Thomas Chapman, they had nominated Mr. Howard Potter, an active partner in 
the well-known firm of Brown, Shipley, and Co. They were convinced that Mr. 
Potter’s excellent judgment and great business experience, both here and in 
America, would be of invaluable service to the bank, and the directors trusted the 
shareholders would cordially approve the appointment, and confirm it in January 
next. The chairman, in conclusion, expressed his readiness to answer any question, 
but none was put, and the motion, having been seconded by Mr. A. W. Gadesden, 
was agreed to. Mr. R.T. W. Sayers proposed a vote of thanks to the directors, 
observing that he was one of the oldest shareholders, and by no meansa small one, 
and that he had always had reason to be fully satisfied with the manner in which 
the affairswere managed. Dr. Drysdale seconded the motion, which was agreed to. 
The chairman moved a vote of thanks to the officers of the bank for their able and 
zealous services, remarking that their best abilities were given to the bank, and 
that the directors were most grateful to them. Mr. T. Randall seconded the motion, 
which was carried; and Mr. W. Astle, the manager, acknowledged the vote. 
On the motion of Mr. T. Benson, seconded by the Rev. F. W. Kingsford, a vote 
of thanks was passed to the chairman, 
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LONDON AND YORKSHIRE BANK, LIMITED. 


Report presented to the sharcholders at the ordinary half-yearly meeting held 
on the 22nd day of July, 1886. 

The annexed accounts for the half-year ending 30th June last, shew that 
after providing for interest, expenses, and bad and doubtful debts, and includin 
the amount brought forward from last half- -year, there remains a net profit o 
£5,693. 18s. 10d. Out of this the directors propose to declare a dividend 
for the half-year free of income-tax at the rate of 5 per cent. per annum, which 
will absorb £3,613. 15s. This will leave a balance of £2,080. 3s. 10d. to be carried 
forward to next account. The directors have the pleasure to state that Mr. John 
Brinton, of Messrs. J. Brinton & Co., carpet manufacturers, of London and 
Kidderminster, has joined the board of the bank. 


By order of the Board, 


J. A. Crurron-Brock, General Manager. 
London, 7th July, 1886. 


Balance-sheet, 30th June, 1886. 

Dr. 
Capital, viz., 58,000 shares of £9. 10s. each, —_— 000; 

paid up . ‘ ° ‘ . ° £144,550 0 0 
Reserve fund . P 4,000 0 0 
Balance on _ current accounts and ‘fixed deposits, 

£608,656. 15s. 7d. ; London agents’ acceptances on 

account of customers, £40,615. 14s. 1ld. ; drafts on agents 

and other liabilities, £110,094. 0s. 64. . a . ° 754,366 11 0 
Balance of protit and loss account as shewn below. ° 5,693 18 10 


£908,610 9 10 
ES 


Cr. 
Cash on hand, and with bankers . ; £118,317 16 6 
Money lent at call and short date on Government and other 

marketable securities ‘ 116,548 15 8 
Securities, — of Government and "Municipal 

bonds, &c. ° or ° : ~ ; 89,586 1 

3 
4 


$24,453 


Balance of bank premises, furniture and fittings account . 37,149 
Bills discounted and other securities, £538,982. lls. ; lia- 
bilities of customers for London agents’ acceptances per 
contra, £40,615. 14s. 11d. ; less deposits in cash against - 
the same, £32,589. 16s. 8d.—£8,025. 18s. 3d. . . ° 547,008 9 3 


£908,610 9 10 
emseememeemeinater enaaemetee 
PROFIT AND LOSS ACCOUNT. 
Dr. 
Current expenses at head office and branches and agencies . £8,162 7 7 
Interest paid or accrued on current and deposit accounts, 
including rebate on bills not yet due ° 8,609 11 3 
Balance proposed to be appropriated as follows: : Dividend 
for half-year at 5 per cent. per annum, £3,613. 15s. ; 
carried to next account, £2,080. 3s, 10d. ° ° ° 5,693 18 10 
£22,465 17 8 
ee eo 
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Balance brought from last account . ° £1,186 12 9 
Gross profits for half-year, after meanetes allowance for bad 
and doubtful debts . : ° ul . 21,829 411 


£22,465 17 8 
Joun Encar, 
Tuomas Sreet, Directors, 
Grorcre Herrine, 
J. A. Ciurron-Brock, General Manager. 


We have examined the foregoing balance-sheet and profit and loss account, 
and have compared them in detail with the books at the head office and with the 
certified returns from each branch, and we are of opinion that they are properly 
drawn up so as to exhibit a true and accurate view of the state of the bank’s 
affairs. We further beg to report that we have ascertained the correctness of 
the cash balances, and of the money at call and short notice, as entered in the 
above balance-sheet, and have inspected the securities representing the invest- 
ments of the bank, and have found them in order. 


Goop, Dantets & Co., Auditors. 
London, 7th July, 1886. 


LONDON JOINT STOCK BANK, LIMITED. 


Nuvery-£1cHTH report presented to the shareholders at the general meeting, held 
on July 15th, 1886. 
The directors present to the shareholders the annexed statement of the liabili- 


ties and assets of the bank and of the profit and loss account for the half-year 
ended on the 30th ultimo. After providing for rebate of interest on bills dis- 


counted not yet due, a net profit is shewn of £116,203. 13s, 5d., which has been 
appropriated as follows, viz. :—£108,000 in payment of a dividend at the rate of 
12 per cent. per annum on £1, 800,000, the present paid-up capital of the bank ; 
£8,203. 13s. 5d. balance carried forward to profit and loss new account— 
£116, 203. 138s. 5d. The guarantee fund account stands at £1,160,386. 18s. 
The present auditors of the bank, William Crosbie, Esq. (of the firm of Messrs. 
Quilter, Ball & Co.), and John George Griffiths, Esq. (of the firm of Messrs, 
Deloitte, Dever, Griffiths & Co.), offer themselves for re-election. The dividend, 
free from income-tax, will be payable on and after Friday, the 16th instant. 


Henry Joun Jourpain, Chairman. 
Wituram R. Arsurunot, Deputy-Chairman. 
6, Princes Street, E.C., 13th July, 1886. 


Liabilities and Assets, 30th June, 1886. 

Dr. 
Capital paid-up, viz., 120,000 shares at £15 per share - $£1,800,000 0 
Amount of the guarantee "fund a . 1,160,386 18 
Amount due bythe bank oncurrent tt accounts, deposit receipts, 

circular notes, &c. ° e - 11,373,888 16 
Acceptances - 1,471,162 19 
Rebate of interest on bills discounted, not yet due, carried 

to new account 7,828 15 
Amount of net profit for the half-year ended 30th J une, in- 

cluding £767. 6s. 7d. balance of profit and loss account, 

3lst December, 1885 . . i . “wide 116,203 13 6 





£15,929,471 2 11 
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Cr. 
Government stock, valued in accordance with the resolution 

passed by the general meeting of shareholders, on the 19th 

of Jan , 1865, viz. :—£2,000,000 consols, taken at 90 £1,800,000 0 0 
Cash in hand and at the Bank of England . ° - 1,568,904 17 8 
Bills discounted, loans and other securities —money at call 

included ° - 10,918,893 5 10 
Liabilities of customers for ‘acceptances as per contra. 1,471,162 19 6 
Freehold and leasehold premises, — Te &e., 

at head office and branches. ° of? 170,510 0 0 


$15,929,471 2 11 
———— 





Profit and Loss Account for the half-year ended 30th June, 1886. 


Current expenses, proportion of building expenses, directors’ 

remuneration, superannuation allowance fund, income- 

tax, &c. ao. és ° he : . ° < £56,519 14 
Rebate of interest on bills discounted, not yet due, carried 

to new account 7,828 15 
Dividend account for the payment of half-a-year’ 8 dividend 

at the rate of 12 per cent. per annum on £1,800,000, amount 

of paid-up capital on 120,000 shares ° e ° ° 108,000 0 
Amount carried to profit and loss new account . . ° 8,203 13 


$180,552 3 10 
——Ses 


Cr. 
Amount of gross profit for the oe ended 30th June, in- 
cluding £767. 63. 7d. balance ‘king and loss account, 


31st December, 1885, and ~_ g me for bad 
and doubtful debts ; »  « £180,552 3 10 


Guarantee Fund Account, 30th June, 1886. 
Dr. 
Present amount . . F ° ‘ : P - #£1,160,386 18 0 
——ad 


Cr. 
Amount on the 31st December, 1885 . é = - $£1,160,386 18 0 
Donatp Larnaca, 
Henry J. Jourparn, | Director, 
Wuutus R. Arsvursnot, 


Ww. Frepx. Narraway, General Manager, 


We have audited the above statement of liabilities and assets, and we report 
that in our opinion it is a full and fair balance-sheet, properly drawn up so as 
to exhibit a true and correct view of the state of the bank’s affairs, as shewn in 
the books of the bank. 

Wutram Crosste, 
(Quilter, Ball & Co.) 
Joun G. Grirritus, 


(Deloitte, Dever, Griffiths & Co.) 


Auditors, 
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MANCHESTER AND COUNTY BANK LIMITED. 


Rerort of the directors made to the shareholders at the half-yearly ordinary 
general meeting, held on Friday, the 23rd July, 1886. 

The directors have pleasure in presenting to the shareholders the annexed state- 
ment of accounts for the half-year ended 30th June, 1886, on reference to which it 
will be seen that, including the balance of £3,390. 3s. od. brought forward from 
the previous half-year, there is now a net profit of £61,108. 13s. 1d. to be appro- 
priated. The directors propose to deal with this amount as follows : :—£5,000 
to reserve fund—thus raised to £525,000; £51,704. 3s. 7d. to pay a dividend at 
the rate of 15 percent. per annum, and to ‘provide for income-tax; £4,404. 9s. 6d. 
to be carried forward to the profit and loss account of the present half-year— 
£61,108. 13s. 1d. It is with great regret that the directors have to announce 
the retirement of Mr. Illingworth, owing to failing health, from the management 
of the bank ; and they will be prepared to recommend at the half-yearly meet- 
ing that the shareholders record their sense of his long and valuable services by 
a substantial vote to him out of the balance standing at the credit of revenue, 
The directors have satisfaction in announcing the acceptance by Mr, Illingworth 
of a seat at the board. 


Balance-sheet, 30th June, 1886. 


Dr. LIABILITIES. 
Capital—being £15 per —_ on 44,000 shares . : £660,000 0 
Reserve fund . . ' ; . 520,000 0 
Unpaid dividends ° : ‘ ‘ ‘ - P 6,001 18 
Rebate of bills on hand ‘ ‘ ‘ z 10,347 0 
Unappropriated profit, as below. : . ; : 61,108 13 


1,257,457 11 10 
Due by the bank on current, aes and other accounts . 6,829,332 11 3 
Acceptances by the bank . ‘ 83,944 4 5 
$7,170,734 7 6 
———— 
ASSETS. 
Cash. on hand, at call, and at short notice . ‘ £2,703,396 18 8 
Bills of exchange, advances on current accounts, and loans 
on securities, including customers’ ated on the bank’s 
acceptances . ° 3,990,613 
Investments in consols : £250, 930. 98. 8d. taken @ 90 , 225,837 
Do. in 24% annuities : £80,000 » @ 87 . 69,600 
Indian government stocks . 99,805 


Bank property account : Premises | in Manchester, and 
branch offices . ‘ ° 2 81,481 18 


£7,170,734 7 6 


Profit and Loss Account, 31st December, 1885, to 30th June, 1886. 


Dividend of £1. 2s. 6d. a —_ and ccna for income- 
tax . ° 


£51,714 3 7 
To reserve fond — ‘ ‘ : “ 4 ‘ ‘ 5,000 uv 0 
Balance carried forward . . é A ‘ ‘ i 4,404 9 6 


£61,108 13 1 
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Cr. 
Balance 31st December, 1885 . ° ° £3,390 3 2 
Gross profit for the half- -year, after making rovision for 
bad and doubtful debts, £84,456. 0s. ess expenses 
at head office and branches, and Moana and auditors’ 
remuneration, £26,737, eT a ae ae a 67,718 9 11 
Se SEE 


£61,108 13 1 
Peseta ieessirces eid 


Epwim Hritton, Chairman. 
Gezorce Lorp, Deputy-Chairman. 
Joun Houuipay, 

Wuuiam Tonstitt, } Directors. 
Gero. IntinewortH, Managen 


We have audited the accounts of the Manchester and County Bank, Limited, 
and hereby certify that, in our opinion, the balance-sheet is properly drawn up, 
so as to exhibit a true and correct view of the state of the company’s affairs, as 
shown by the books of the company. ; 

Brooms, Murray & OCo., Auditors. 

Manchester, 9th July, 1886. 


NATIONAL BANK LIMITED. 


Report presented to the proprietors at the half-yearly general meeting held on 
Thursday, the 22nd of July, 1886, at Dublin. 

The directors submit the following statement of accounts and the auditors’ 
report, showing the position of the society on Wednesday, the 30th June, 1886. 


Balance-sheet, Wednesday, 30th June, 1886. 


Dr. LIABILITIES, 
Capital paid-up . . £1,500,000 0 0 
Rest or undivided profits invested in new 3. per cent, stock 221,218 0 11 
Notes in circulation . . - 1,200,951 10 0 
Due by the bank on deposits and current accounts - « 8,763,766 13 1 
Acceptances to bankers’ drafts and on security ‘ 82,721 610 
Net profits for the half-year, including £6,329. bs. ld., 

brought forward from the 3lst December, 1885. ° 83,266 16 0 





$11,851,924 6 10 


ASSETS, TS 


Cr. 
Gold and silver coin at Irish branches : ° £844,094 21 
Cash on hand and at the Bank of England ! . 693,978 5 
Government stock and exchequer bonds. - A - 1,277,609 6 
Ditto for rest, per contra . ° 221,218 O01 
Government stock lodged for Metropolitan vestry accounts 32,7385 0 
Indian Government stock, Colonial Government bonds and 

other stocks . ° ° 76,386 2 
Advances on. securities at call and at short notice ° 775,343 17 11 
Advances on securities at sundry dates, and currentaccounts 3,092,037 14 9 
Bills discounted » 4,469,337 6 11 
Bankers’ arene and securities held against acceptances, 

per contra 82,721 6 10 
Bank — in London, Dublin, and branches, freehold 

and leasehold ° . ‘ ° " ‘ 286,463 3 6 


$11,861,924 6 10 
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PROFIT AND LOSS ACCOUNT. 


Total expenditure at the head office and all the branches, 
including salaries, rent, taxes, maintenance of bank 


premises, &c., &c. ° £79,467 18 9 
Half-year’s dividend to 30th June, 1886, " being 108. per 

share, or 10 per cent. per annum, payable on and ced 

the 24th July, 1886 ° ° . 75,000 0 0 
Carried to rest or undivided profits s ; 5 3,318 5 4 
Balance to credit of profit Sad lows new account if . 4,948 10 8 





£162,734 14 9 


il 


dense beought from last account . £6,329 6 1 
Gross profits for the half-year ending the 30th J une, * after 

payment of interest, income-tax, duty on circulation, and 

roviding for bad and doubtful debts, £173,441. 98. 8d. ; 

Ges rebate of interest on bills not due, £17,036. . ° 156,405 9 8 





£162,734 14 9 
——— 
Wi.usM Emmens, Chairman, 
H. F. Suarrery, Deputy-Chairman, Directors. 


Apert H. Petre, 
W. G. Sram, Secretary. 
London, 13th July, 1886, : 


We have compared in detail the above balance-sheet with the books of the 
bank and the certified returns from each branch, and in our opinion such balance- 
sheet represents a true and correct statement of the bank’s affairs as shown in 
said books and returns on the 30th day of June, 1886. We have also examined 
the securities representing the investments of the bank, and found the same 
correct. 

Joun ABRAHAM, 
P. J. Rocuz, | anaitors 
Joun F. Smitawick, 


The profit and loss account of the bank for the past half-year shows a balance 
of £83,266. 16s. available for distribution. The board have declared a dividend 
at the rate of 10 per cent. per annum, or 10s. per share (£10 paid) for the 
half-year, payable on and after Saturday, the 24th instant. The income-tax 
on the dividend is paid by the bank. The dividend absorbs £75,000, leaving a 
balance of £8,266. 16s., of which amount £3,318. 5s. 4d., being at the rate of 
3 per cent. per annum on the rest or undivided profits, has been carried to that 
account, and £4,948. 10s. 8d. to profit and loss newaccount. The rest will now 
stand at £224,536. 6s. 3d. John Abraham, Esq., J.P., Patrick James Roche, 
Esq., and John Francis Smithwick, Esq., the present auditors, offer themselves 
to the shareholders for re-election as auditors of the bank. 


NATIONAL BANK OF NEW ZEALAND, LIMITED. 


Report presented to the shareholders at the fourteenth ordinary general 
meeting held on the 13th of July, 1886. 

The directors have to submit to the shareholders their annual report, with the 
balance-sheet for the year ended 3lst March last, from which it will be seen 
that the gross profits for the year, after deducting interest on deposits and 
making provision for bad and doubtful debts, amount to £62,441. 3s. 94. From 
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this have to be deducted the expenses at head office and branches, £42,857. 
6s. 7d., and rebate on bills £4,692. 0s. 9d., leaving a net available balance of 
£14,891. 16s, 5d. A sum of £6,250 has already been paid to the shareholders 
by way of interim dividend, and the directors propose that a further payment 
be made of £6,250, making a total dividend of 5 per cent. for the year, and that 
the balance, £2,391. 16s. 5d., be carried to the next account. As provided by 
the articles, two directors retire on the present occasion, Mr. Hoare and 
Mr, Magniac. Mr. Hoare offers himself for re-election; Mr. Magniac, who 
has for some time past been unable to attend to the business of the bank, takes 
this opportunity of retiring. The auditors—Messrs. Quilter, Ball & Co.—also 
retire, but are eligible for re-election. 


By order of the board, 


RicuaRp MaxwB1t, Secretary. 
71, Old Broad Street, London, E.C., 
13th July, 1886. 


Balance-sheet for the year ending 31st March, 1886. 


Dr. 
Capital paid up, £2. 10s. per share on 100,000 shares ° £250,000 0 0 
Note circulation . 8 ° ; e 97,376 0 0 
Liabilities on deposit and current accounts | = . 1,622,820 9 7 
Bills payable and other liabilities (including the provision 
for bad and doubtful debts) . Ae 339,850 6 9 
Profit and loss account, balance as undernoted . ° ° . 8,641 16 5 
£2,318,688 12 9 
ERD 
Cr. 
Coin and bullion at head office and branches, and cash at 
bankers . ° £376,309 3 6 
Bills discounted, loans, current accounts, advances on 
securities, &c. 4 1,818,224 16 3 


Landed property, premises, furniture, &. ° ‘ ° 124,154 13 1 





£2,318,688 12 9 
———— 


Profit and Loss Account for the year ending 31st March, 1886. 
Charges, including rent, taxes, salaries, and expenses at 











head office and twenty-six branches and agencies . £42,857 6 7 
Rebate on bills discounted and not due at 31st March, 1886 4,692 0 9 
Interim dividend at the rate of 5 per cent. per annum for 
half-year ending 30th September, 1885 . . ° ° 6,250 0 0 
Balance carried down . ° es ° ° ° ° ° 8,641 16 56 
$62,441 3 9 

oun profit, after deducting interest on deposits, - sehaiaee 
provision for bad and doubtful debts ° ° £62,441 3 9 
pera, Scie ee ae 
Balance brought down. 2 é . ‘ ‘ : £8,641 16 6 
— 


Audited and found correct according to the books and vouchers at the head 
office, and to the certified balance-books received from the several branches, 


QuitrerR, Batt & Co., Auditora, 
ard July, 1886, 
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Dr. 
1886, July 13th—Dividend at 2} per cent. for half-year 

ending 31st March, 1886, making 5 <n cent. for gee < £6,250 0 0 
Balance carried to next account . 3 : 2,391 16 6 


$8,641 16 5 
A 


Cr. 
1886, July 13th—Balance brought down . ot ied ‘ $8,641 16 6 


—__ _______. 
ES SSE 


NATIONAL DISCOUNT COMPANY , LIMITED. 


Sixrieru report to be submitted to the shareholders at the ordinary half-yearly 
general meeting, at the Cannon Street Hotel, on Wednesday, 14th July, 1886. 

The directors have to report that, after making provision for bad and 
doubtful debts, the gross profits of the half-y ear ending the 30th of June last, 
as shown by the annexed statements, amount to £95,759. 0s. 6d., which with 
the balance of £6,859. 3s. 2d. brought forward from the previous account, 
gives a total of £102,618. 3s. 8d. After providing for all charges, including 
income-tax, and directors’ and auditors’ remuneration, and reserving 
£33,373. 15s. 9d. for rebate of interest on bills not matured, there remains a 
net profit of £57,539. 1ls. 9d. for appropriation. It is proposed to apply 
£50,799. 18s. to the payment of a dividend at the rate of 12 per cent. per 
annum, free of income-tax, leaving a balance of £6,739. 13s. 9d. to be carried 
forward to the next account. The dividend will be payable on and after the 
8rd August. 

P Balance-sheet, 30th June, 1886. 

P. 

Capital—viz., 169,333 shares of £25 each, £5 sind share 

Pgs : +." Y . £846,665 0 
Reserve fund . ‘ . ‘ ° js 460,000 0 
Liabilities on deposits, loans, &e. ‘ ‘ - 10,737,915 6 
Amount at credit of profit and loss account ° ° 57,539 11 





£12,102,119 17 
Cr. 

Cash, Government and other securities . ‘ - $1,262,057 

Loans at call and short date e z 2 ‘ 2,048,115 

Bills discounted, &c. . ° ° ° ° . : - 8,701,261 

Freehold premises . . ‘ ; . ° ; : 90,686 





$12,102,119 1 


Profit and Loss Account for the half-year ending 30th June, 1886. 


Dr. 
Current expenses, including rent, taxes, income-tax 

(£1,226. 9s. 8d.), salaries, stationery, — of premises 

and other charges . ° ° ° £9,054 16 
Directors’ and auditors’ remuneration 2,650 0 
Rebate of interest on bills not due, carried to new account 83,373 15 
Six months’ dividend at the rate of 12 per cent. per annum 

on the paid-up capital of £846,665, £50,799. 18s. ; 

balance carried forward to next account, £6,739. 13s, 9d. 57,539 11 9 


£102,618 3 8 


—— —______ 
Ss eo 
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Cr. 
Balance brought forward from last account . = ; £6,859 3 2 
Gross profits during the half-year . . . . 95,759 0 6 


£102,618 3 8 


We have examined the foregoing accounts, in detail, with the books, 
vouchers and securities, and find them correct. 
J. Morton aoe Auditors 


J. R. Morrison, 
35, Cornhill, 7th July, 1886, 


NEW ORIENTAL BANK CORPORATION, LIMITED. 


Report of the board of directors to the shareholders at the second ordinary 
annual general meeting, held on Friday, 2nd of July, 1886. 

In submitting to the shareholders the second annual balance-sheet, and state- 
ment of profit and loss to 31st March, 1886, the directors have pleasure i in being 
able again to shew a satisfactory result of the bank's operations. After payment 
of working expenses, interest, income-tax, rebate, exchange on foreign assets, 
and making full provision for bad and doubtful debts, the net profit cal 


£652. 7s. 10d. brought forward) amounts to £34,013. 1s. A second (interim 
dividend of 5s. per share for the half-year ended 30th September, 1885, was ood 
in January last, and the board now recommend a further dividend of 5s. 
share, also free of income-tax, payable on 16th July, 1886, making a total 
tribution of 5 per cent. per annum on the paid-up capital. The board alee 
recommend that all dividends payable at the branches be paid free of local income- 
tax. In accordance with the articles of association, two directors, Mr. E. F. 
Harrison, C.S8.I., and Mr. G. H. Tod-Heatly, retire by rotation, but being eligible 
offer themselves Yor re-election. The auditor, Mr. James Glegg, having retired 
from business, his firm, Messrs, Quilter, Ball & ‘Co., have expressed their readiness 
to act. 

Rosert Turner Roupsz, Secretary. 


Balance-sheet for the year ended 31st March, 1886. 
LIABILITIES. 

Dr. 
Paid up capital, viz.:—gold shares, £500,000; silver am 

£29,890 . . ° ° £529,890 0 
34 per Cent. Perpetual Debenture Stock . 22,132 12 
Debentures secured on premises—at 5 per cent., £221, 887. 108.; 

at 4 per cent., £27,123. 15s, ; at 3 per cent., £55, '988. 15s. 305,000 0 
Drafts, acceptances and endorsements . ° ° ° - 1,180,525 2 
Fixed deposit, current = other accounts . 5 ‘i 2,798,649 13 
The rest . ° ° ‘ 126,981 4 


£4,963,178 12 


Cr. 
Coin and bullion ° ° J ° £422,228 18 6 
Bills receivable, loans and advances » ‘ . ° 3,735,657 11 10 
Premises, furniture, stamps and stationery 421,003 6 11 
Government and other securities belonging to the corpora 

tion, or lodged as security for advances . ° ° 384,288.15 0 


£4,963,178 12 3 





700 Preston Banking Company. 


a Profit and Loss Account for the year ended 31st March, 1886. 
r. 
Salaries and expenses at head office and branches ‘ s £31,627 7 6 
Second (interim) dividend of 5 per cent. per annum, paid in 
January 1886, for half-year ended 30th September, 1885 . 13,187 15 0 
Balance transferred to “The Rest”? . “ ° A ‘ 20,825 6 0 
£65,640 8 6 


Cr. 
Balance from last account . ° ‘ ; - ° . £652 7 10 
Profit, after providing for interest and income-tax, rebate, 

exchange on foreign assets, losses and contingencies ° 64,988 0 8 


£65,640 8 6 


Wruram Watrer Carcitt, 

Epwarp Francis Harrison, 
Anprew Joun MacponaLD, 

Lionet R. C. Boruz, 


Rozert Turner Roung, Secretary. 


Directors. 


I have examined the books and vouchers of the omgenr kept in London, and 
the certified accounts received from the branches, and in my opinion the above 
balance-sheet is a full andfair balance-sheet, containingall the particulars required 
by the articles of association of the company, and is properly drawn up, so as to 
exhibit a true and correct view of the state of the company’s affairs.. I have also 
examined the cash, bills and other securities held in London, and find the same 


in order. 
James GuEae, Chartered Accountant, Auditor. 
18th June, 1886. 


PRESTON BANKING COMPANY, LIMITED. 


Forry-szconp annual report to be submitted to the proprietors at the general 
meeting, to be held on 7th August, 1886. 

The directors have to report that the total profit for the year, after paying 
interest on customers’ balances and making provision for bad and doubtful debts, 
is £29,481. 7s. 7d., which with £3,337. 18s. 10d., the balance from last year’s 
account, makes a total of £32,819. 6s. 5d. After deducting salaries, vote to 
directors, current expenses, income-tax, and rebate, the net surplus is 
£20,610. 8s. 6d. Of this amount £5,000 is required for payment of 10 per cent. 
per annum on the ‘‘ A” capital. The interim dividend, paid in Feb: last on 
the ordinary capital, was at the rate of 10 per cent. per annum, and the directors 
now recommend a further dividend upon that stock at the same rate for the half- 
year ending 30th June last. These payments absorb £15,000, and of the residue 
the directors propose to place £2,010. 9s, to the reserve fund, which with the 
interest accrued and already added, will make a total addition of £4,000 to that 
fund for the year, thus raising it to £60,000, leaving £3,599. 19s. 6d. to be 
carried forward to next account. The building for the new bank at Chorley is 
approaching completion, and will be. opened for business in a few weeks. It is 
abe intended to establish a branch of the bank at Lancasteras soonas the necessary 
arrangements can be made. The directors who retire by rotation are James Hall, 
Esq., and William Henry Hincksman, Esq., who are eligible for re-election, and 
offer themselves accordingly. The retiring auditors, Messrs. Quilter, Ball & 
Company, also offer themselves for re-election. 


James WHITEHEAD, Chairman, 





Preston Banking Company. 


Balance-sheet, 30th Juné, 1886. 


Dr. 

Capital—4,000 ordinary shares £100 each, £25 paid, 
£100,000; 2,000 “A” shares, £100 cach, £26 Paid, 
£50, 000 . ° 

Reserve fund, with interest accrued . 

Amount due by bank on current deposit “and other 
accounts . 

Profit and loss account—balance from last year, £3, 337. 
18s. 10d. ; profit for the year, £29,481. 7s. 7d.—£32,819. 
6s. 5d. ; less deductions as below, $19,708. 17s. 11d. e 


property in Preston, Blackpool, Southport, Ormskirk, 
Fleetwood, and Chorley. . 
Bills discounted, advances on current ‘accounts, and special 
loans on security 
Investments in new 3° a cents. India bonds, “and other 


securities, and ° . ° 
Gun is tak oh ele eee ek hee ., a a 


PROFIT AND LOSS ACCOUNT. 


Dr. 

Current expenses and income-tax at head office and 
branches . 

Rebate on bills discounted and not yet sai and interest on 
deposit receipts ° . 

Vote to directors to 30th J une, 1885 . i 

Dividend at 10 per cent. per annum on ordinary capital for 
the half-year ending 31st December, 1885, £5,000; 
dividend at 10 per cent. per annum on ‘*A” capital for 
the half-year ending 3lst December, 1885, £2,500. . 


Dividend at 10 per cent. per annum on ordinary capital for 
the half-year ending 30th June, 1886, £5,000; 
dividend at 10 per cent. per annum on ‘A”’ capital for 
the half-year ending 30th J waiale “a * 500. s 

Reserve fund . 

Balance carried to next account . 


Cr. 
Balance from last year’s account 
Gross profits for the year . . 


$150,000 0 
57,989 11 


1,237,621 19 


13,110 8 6 


—_—_——_____——— 


$1,458,721 18 11 
———— 


£27,796 6 
908,344 13 


389,631 17 
132,949 1 


$1,458,721 18 11 
——— 


£9,125 5 3 


2,083 12 8 
1,000 0 0 


7,500 0 0 
£19,708 17 11 


£32,819 6 5 
soe 28 eT 
£3,337 18 10 
29,481 7 7 
$32,819 6 6 


———— 


James WHITEHEAD, 
W. H. Hincxsman, } Directors, 


Epwarp Gagticx, 


F. W. Pontine, General Manager. 


We have examined the above balance-sheet, and have audited the accounts 
from which the same has been made out, and we find that the said balance-sheat 
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is properly drawn up so as to exhibit a correct view of the state of the company’s 
aflairs as shewn in the books of the company, and in accordance with the re- 
quirements of the articles of association we approve the directors’ report, and 
the recommendation contained therein as to the declaration of dividend. 


Quitter, Batt & Co. 
10th July, 1886, 


SHEFFIELD AND HALLAMSHIRE BANK. 


Rezrort of the directors to the fiftieth annual general meeting of the shareholders, 
held on the 16th July, 1886. 

The continued depression in trade and the extremely low value of money 
which has prevailed during the past year have interfered materially with bank- 
ing profits. After payment of all the expenses of the bank, reserving rebate on 
bills not due, and making provision for bad and doubtful debts, the net profits 
are £25,174. 14s. 3d. Out of this sum the following amounts have been paid, 
viz. :—£10,500 for interim dividend, at the rate of 10 per cent. per annum, for 
the half-year ending 3lst December, 1885, and £784. lds. 4d. for income-tax ; 
leaving the sum of £13,889. 18s. 1ld. unappropriated. A dividend after the rate 
of 10 per cent. per annum, for the half-year ending 30th June last, amounting 
to £10,500, is now declared, together with a bonus of 7s. 6d. per share, £3,150, 
making 114 per cent. for the year ; and the directors recommend that the balance, 
£239. 18s. 11d., be added to the surplus fund, which will make that fund to stand 
at £89,460. 18s. 1d. The dividend and bonus now declared may be received, free 
of income-tax, on or after the 2lst July instant. Mr. Thos. Hadfield, 
chartered accountant, has audited the balance-sheet herewith, and examined the 
securities representing the investments of the bank. The directors nominate 
Mr. John William Hawksley, of Gloucester Crescent, Sheffield, gentleman, as 
incoming director in the place of Mr, David Ward, the retiring director. 


J. Y. CowrisHaw. 

Josuva Smirx. 

Davip Warp. 

8S. H. Burrows. 

A. M. CuamBers. 
General Balance, 30th June, 1886. 


LIABILITIES. 


Paidcup capital of £25 per share, on 8,400 shares , - £210,000 0 
Surplusfund . . 89,460 18 
Due by the bank on current accounts, ‘deposit receipts, (in- 

cluding interest to this day,) notes in — and 

rebate on billsin the bank . 795,577 19 
Dividend for the half-year, after the rate of 10 per cent. per 

annum, on paid-up cegitel of £210,600 . ° 10,500 0 0 
Bonus of 7s. 6d. per share, on 8, 400 shares, being 1} per 

cent, per annum, on the paid-up capital . . 0 


£1,108,688 17 2 
oy 
ASSETS. 
Cr. 

Bills “discounted, and balances owing by customers, £823,765 1 7 
Cash in the bank, andin agents’ hands . ° ¥ 125,455 13 10 
Consols, debentures, and other investments ° ° ‘ 143,468 1 9 
Bank premises andfurniture . . ee . : 16,000 0 0 


$1,108,688 17 2 
——— 





Sheffield Union Banking Company. 


Profit and Loss, 30th June, 1886. 


Dr. 
Dividend for the half-year ending 31st December, 1885, at 

the rate of 10 per cent. perannum . £10,500 0 0 
Dividend for the half-year <7 30th J une, 1886, at the 

same rate 10,500 0 0 
Bonus of 7s. 6d. per share on 8, 400 shares, being it per 

cent. per annum on the paid-up capital . ° 3,150 0 0 
Income-tax ; . ° : ° 784 15 4 
Balance carried down . ‘ ‘ : “ ‘ F 89,460 18 1 


a 


$114,395 13 


Cr. 
Balance of unappropriated profits, 30th June, 1885 . ; £89,220 19 2 
Amount of profit, after payment of expenses. ; 25,174 14 3 


—_—— 


£114,395 13 6 


By balance of poe one —— “— = 
surplus fund .  £89,46018 1 


Atsert Hotpswortn, Manager. 


I beg to report that I have duly examined the cash and bills in hand, also the 
securities representing the investments of the bank on June 30th, 1886. I 
have also examined the balance-sheet and profit and loss account, and I have 
pleasure in certifying the same to be correct ; also, that in my opinion these 
accounts represent a true and correct statement of the affairs of the bank, as 
shown by the books of the company. 


Tuos, Haprietp, Chartered Accountant. 


SHEFFIELD UNION BANKING COMPANY, LIMITED. 


Report of the directors to the shareholders at their forty-third annual general 
meeting, on 22nd July, 1886. 

Your directors have satisfaction in again meeting the shareholders and 
presenting their annual report. After payment of all the expenses of manage- 
ment, and the income-tax, the profits are £11,737. 16s. 1ld. If to this be added 
£2,015, 11s. 7d., the unappropriated balance of the preceding year, there is a 
total of £13,753. 8s. 6d. Of this the shareholders have already received an 
interim dividend of 7s. 6d. per share, amounting to £5,625; and another 
dividend of 7s. 6d. per share is now declared (making, with the interim dividend, 
7} per cent, for the year) and requiring £5,625—£11,250; leaving a balance of 
£2,503, 88, 6d. to be carried forward to next year. The ‘dividend now declared 
is payable on and after Monday, the 26th instant. The directors regret to have 
to record the loss sustained by the board in the death of Mr. Joseph Hallam, 
(which took place on the 14th August last), and they have appointed Mr. Samuel 
Gray Richardson, of Stone Grove, Sheffield, to fill the vacancy. In accordance 
with the bank’s regulations, Mr. Richardson, as the successor to Mr. Hallam, is 
the retiring director. He is eligible and Offers himself for re-election. Mr. 
Edward Saville Foster, of Sheffield, the present auditor of the bank, offers him- 
self for re-election. Subjoined is the usual statement of liabilities and assets. 





Union Bank of London. 


General Balance-sheet, 30th June, 1886. 


LIABILITIES, 


Capital paid up :—15,000 £40 shares £10 each paid . £150,000 0 
Surplus fund 


. . 10,000 0 


Amount due on deposit, current and other accounts 
Bills re-discounted* . ° P ° ° ° . 
Profit and loss account :—Balance 30th June, 1885, £2,015. 

lls. 7d.; profit for the year, £11,737. 16s. 11d.—£13,753. 

8s. 6d. Deduct: Interim dividend, £5,625 . ‘ ° 6 


£764,317 16 4 


ASSETS. 
Cash at the head office and branches, and with the Bank of 
England, and other bankers at call or short notice . . $77,418 7 10 
Bills discounted, advances on current accounts and loans on 
securities is . ‘ ° ° ~ ° ° - 602,781 19 3 
Investments :—Government securities, new 24 per cent. 
stock, £9,720; debentures and preference shares, stocks, 
bank shares, &c., £57,113. 88. 9d. . F " és ‘ 
Bank premises and furniture, £15,120; expended at head 
office on alterations and at Attercliffe branch during the 
year, £2,164 0s. 6d. e ° oN ° .* -« 17,284 0 6 


£764,317 16 4 


66,833 8 9 


Fras, P. Smits, 

F. E. Surrs, 

R. G. Hoxzanp, 
Samvuet M. Jounson, 
Samuzt G. RicHarpson, 
Frep. Sracry, Manager. 


I have compared the above balance-sheet with the books at the head office and 
branches, and am of opinion that it is properly drawn up, and exhibits a true 
and correct view of the company’s affairs as shewn by the books of the company. 
I have had produced to me the cash bills on hand, and the securities held by the 
company for investments in Government and other stocks. 


Epwp. S. Fosrsr, * 
Chartered Accountant, } Auditor. 
Sheffield, July 20th, 1886, 


UNION BANK OF LONDON, LIMITED. 


Szvznty-sixtu report of the directors submitted at the annual general meeting 
of the proprietors, held 14th July, 1886. 

The directors have to report that the net profits of the bank for the six months 
ending 30th June last, after payment of all charges and making full provision 
for all bad and doubtful debts, amount to £105,561. 0s. 3d., to which has to be 
added the balance of £5,736. 7s. 7d. brought forward from 31st December last, 
making together a total sum of £111,297.7s.10d. Out of this sum the directors 
now declare a dividend for the last six months at the rate of 12} per cent. per 
annum on the paid-up capital, clear of income-tax; and after payment of such 
dividend, amounting to £106,562. 10s., the balance £4,734. 17s. 10d. will be 





* With the Bank of England, under the parliamentary composition agreement in lieu of 
@ note issue, 
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carried forward to profit and loss new account. The following directors retire 
by rotation under the provisions of the deed of settlement, viz., — 
Bosanquet, Esq., Herman Hoskier, Esq., John Holms, antag Soa 
offer themselves for re-election. Roderick me 
Whinney, Esq., the present auditors, offer themselves for re-election as auditors 
of the bank. Since Tast meeting the directors have decided to open a branch at 
Nos. 97 and 98, Tottenham Court Road, where they have secured suitable 
mises, and where business will be begun as soon as the necessary alterations 
been completed. 


C. H. R. Wottaston, Secretary. 
8th July, 1886. 


General Balance, 30th June, 1884. 


LIABILITIES. 


Dr. 
Capital paid up, viz., £15. 10s. per share on 110,000 shares 


of £100 each . - $£1,705,000 0 0 
Reserve fund—Invested in Consols and iNew 3 per Cents., as 

per contra ° “ae is 850,000 O 0 
Deposits and current accounts . : . ° ° - 12,886,732 13. 2 
Acceptances ° - 1,274,109 11 4 
Liabilities by indorsement on foreign billssold . ° 16,674 6 7 
Other liabilities, being interest ii on —— ee 

dividends, &c. ‘ . ; 3 160,486 12 2 
Rebate on bills not due ‘ 9,148 19 $8 
Profit and loss—Balance brought forward, "£5, 736. 18. 1d.; 

net profit for the half- — —— 80th’ J ae 1886, 

£105,561. 0s. 3d. * ‘ 111,297 7 10 


$17,013,449 10 4 





m ASSETS. 
,. 
Cash in hand, £1,269,204, lls. 9¢.; in ma " =p 

£1,014,201. 1s, td. - $2,303,405 13 
Money at call and at short notice 2,436,000 0 
Investments—Securities of and guaranteed by ‘the British 

Government, £1,735,755 ; Indian and Colonial Govern- 

ment stocks and bonds, £495,286. Os. 9d.; Indian 

railway guaranteed bonds, £164, 375; British railway 

p< or stocks and bonds and English | corporation stocks, 

£331,500—£2,716,916. Os, 9d.; reserve fund—£500, 000 

Consols ; £420, 000 New 3 per Cents, —£850,000 ° 3,566,916 0 
Bills discounted—(a) Three months and under, £3,648, 283. 

13s, 10d. ; (6) exceeding three months, £171, 616. lls. 5d. 3,819,900 5 
Loans and advances . ; 3,066,009 1 
Liabilities of customers on acceptances, as per contra x : 1,274,109 11 
Liabilities of customers for indorsements, as per contra. 16,674 6 
Bank premises, consisting of freehold buildings i in Princes 

Street, Mansion House Street, Argyll Place, Chancery 

Lane, "Charing Cross, and Holborn Circus, and leaseholds 

in St. Mildred’s Coutt, ee Road, Bayswater, and 

Aldgate High Street ; f . 484,640 3 8 
Other assets, being interest due on investments, &e. . - 45,794 8 O 





£17,013,449 10 4 


—— 
TS SS 
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* PROFIT AND LOSS ACCOUNT. 
i. 
Interest accrued and paid to customers. : . . £35,902 14 8 
Salaries and other expenses at head office and branches’. 54,496 12 3 
Rebate on bills not due ° ° ° - ‘ P 9,148 19 3 
Dividend at the rate of 124 per cent. per annum, £106,562. 

10s. ; balance, being undivided profit carried forward to 

the next half-year, £4,734. 17s. 10d... : ; 4 111,297 7 10 


£210,845 14 0 


Cr. 
Profit unappropriated on 31st December, 1885 . ‘ ° 
Gross profit for the half-year ending 30th June, 1886, after 
making provision for all bad and doubtful debts, payment 
of income-tax, and provision for pensionfund .. 


£5,736 7 7 


205,109 6 5 
£210,845 14 0 


T. R. Grant, Governor, 


Sypvzy H. Warertow, Deputy Governor, } Directors. 
A. Cocxsurn, 


G. A. Tucker, Town Manager. 
E. T. Incren, Chief Accountant. 


We certify that we have verified the correctness of the cash balances, of the 
investments held by the bank, of the securities held against monies at call and 
short notice, and of the bills discounted ; and having examined the foregoing 
balance sheet and profit and loss account with the books of the company, we beg 
to report in accordance with the provisions of the Companies Act, 1879, that in 
our opinion such balance sheet and account are properly drawn up so as to 
exhibit a true and correct view of the state of the company’s affairs as shewn by 
the books of the company. 

R. Mackay, 
F. WuHInney, 


} Auditors. 


Mr. T. Rannie Grant, the chairman, having declared a dividend for the last 
six months at the rate of 124 per cent. Se annum on the paid-up capital of the 
bank, free of income-tax, said they had again passed through a rather difficult 
half-year. Superabundance of money and low rates of interest had continued 
to prevail. Beginning the year with a nominal bank rate of 4 per cent. that 
was quickly reduced in January to 3, and a month later to 2 percent. They 
had then nearly three months of ease, but of equable employment for money, 
which their managers availed themselves of to the utmost in laying out their 
funds on safe and profitable lines. In May the bank reserve, which had been 
steadily running down, reached a point which required a return to a 3 per cent. 
rate ; but that rise was maintained for little more than a month, a reduction to 
24 being made on the 10th of June, since which date the outside market had 
steadily declined. The bank rate remained at 24, but money on short loan had 
not been worth even 1 per cent., and the discount rate for three months’ bills had 
ruled equally low. He mentioned these facts thinking they would be sufficient 
indication to the shareholders that the long-wished-for improvement in trade was 
still, unfortunately, to be waited for. It was true there were from time to 
time signs of better things in some departments of business, but hitherto such 
improvement had been but partial and small, with the notable exception of a 
very material recovery in the value of one important staple—wool, resulting in 
a material advantage to the interests of our colonies, in whose well doing we had 
all an active sympathy. He hoped the shareholders would find that business 
would improve when the country had rest from the great political controversy 
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which had been engrossing universal attention and which had had a widespread 
unsettling influence on affairs, and the recovery from which was not yet, he 
feared, in sight. Turning to their own immediate affairs, they would see from 
the balance sheet that their deposit and current account money—£12,886,000, 
was maintained at some increase on the figures which they showed six months 
ago, although the total was not so large as at 30th June, 1885. Their accept, 
ances were slightly higher than at both the periods named. On the other side 
of the account the amount of cash held in hand and at the Bank of England did 
not materially differ from their normally strong figures. Money at call and at 
short notice was again somewhat increased, and they had e some further 
additions to their investments on terms advantageous to the bank. The reserve 
account remained undisturbed, at £850,000. The aggregate amount of dis- 
counts, £3.819,000, was almost exactly the same as this time last year. Their 
bad debts during the half-year had been exceedingly small, and were as usual 
fully provided for. The loss which unfortunately took place at Chancery Lane 
last half-year, and for which they then made ample provision, had had, as re- 
garded a portion of it, to be treated as bad, but they still hoped to recover the 
remainder when the rights of parties had been legally determined. They were 
about, as indicated in the report, to open a branch at Tottenham Court Road, 
where they had influential customers, and where in due time they hoped to do 
well. With regard to their new premises they would have seen, he hoped with 
satisfaction, the handsome building, carrying out the original design of their 
Mansion House front, which had now taken the place of the unsightly houses that 
tend disfigured the splendid site at the corner of Princes and Mansion 
ouse Streets, into the occupation of which they hoped very shortly to enter. 
The scheme which they had finally decided upon included the rebuilding of 
the Princes Street front of their present bank in addition to the new building 
which now joined itself on to that from the corner of Mansion House Street. 
They had provided in that scheme for the separation, for letting purposes, of a 
portion of the new building not required for present banking wants, which it 
was calculated would bring them in a satisfactory yearly rental upon the outlay. 
It was found after careful study of the plans that a considerable expenditure 
‘would be required in order to adapt and unite the old Princes Street building 
on to the new. That expenditure, they saw, would be practically thrown away 
‘when it came to be resolved, as it certainly would one day, to rebuild Princes 
Street. And when they further found that a moderate additional sum would enable 
them to rebuild now the Princes Street front, thus giving them an entire new 
building and at the same time secure to them premises of a most valuable letting 
character, they could not hesitate to say it was the most prudent and economical 
arrangement to make one business of it and to rebuild the Princes Street front. 
They regretted, of course, to have to make some further increase to their bank 
premises account, which was already a large one. But that account in reality 
comprised property of very much greater value than it stood at in their books. 
It had been his duty, in connection with these new building arrangements, to 
look closely into the details of the property which they possessed under this head, 
and it would be a satisfaction to the shareholders to be assured that it comprised 
an amount of value largely in excess of the cost. And when they further con- 
sidered the admirable situation of their freehold sites, pre-eminent in the case of 
the head office, and excellent at their principal branches, as well as the first-class 
banking premises erécted upon these freehold sites, it would not, he thought, be 
doubted that they aot § in them a class and an amount of property which 
they might well be envied the ownership of. At the same time the irectors 
would be decidedly in favour, for prudential reasons, of further writing down 
this item from time to time when profits were large ehough to admit of thaf, in 
which, he had no doubt, they would have the approval of the shareholders when 
that good time came. In conclusion, he moved that the report and accounts be 
adopted. Sir Sydney Waterlow seconded the motion. He entirely agreed with 
the governor in-what he had said in reference to their banking premises. He 
had had large experience of city property, and he was convinced that if their 
banking premises were to be sold they would realise a much larger sum than théy 
jhad cost. When their premises were rebuilt in Princes Street, and they had one 
VoL. XLVI. 5 
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x om = Equitable ra Office round to Princes Street, they would have a 
ile of buildings which, for architectural appearance and giving a ground floor 
for bank work, was not to be equalled by any other bank in London—-premises 
of which they might well be proud, and for which they took credit in their books 
for a much less sum than they were worth. The motion was then put and 
carried unanimously. 


UNION BANK OF MANCHESTER, LIMITED. 


Reront of the directors to the shareholders at the fiftieth annual general meeting, 
held on the 28th July, 1886. 

The directors beg to submit their report, balance-sheet, and profit and loss 
account for the year ending 30th June, 1886. The profits for the year, after 
deducting rebate of bills on hand, and making provision for all bad and doubtful 
debts, amount to £78,889. 12s. 6d.; amount oate forward from last profit 
and loss account, £3,634. 19s. 4d.—£82,524. 1ls. 10d. Expenses at head office 
and thirty-six branches and sub-branches, £33,867. 3s. 7d. ; amount written off 
bank premises and furniture, £2,000; a dividend for the half-year ending 31st 
December, 1885, at the rate of £8 per cent. per annum, free of income-tax, 
£17,600 ; a dividend for the half-year ending 30th June, 1886, at the rate of 
£8 per cent. per annum, free of income-tax, £17,600—£71,067. 3s. 7d. ; leaving 
£11,457. 8s, 3d.; from which will be carried to the reserve fund, making it 
£60,000, £10,000; balance carried forward to next profit and loss account, £1,457. 
8s. 3d, During the past year a strict and careful examination has been made by the 
directors of the securities held by the bank against advances, and the result has 
induced them to write down the reserve fund to £50,000, in order to make ample 

rovision for the shrinkage of securities as well as to clear off certain contingent 
ces which have been in abeyance for some time. This course has been felt 
necessary by the great depreciation in the value of properties held as securities 
by the bank, and is a policy which the shareholders will doubtless approve, 
Having dealt with the whole of the bad and doubtful debts, the directors are 
ina position to pay a dividend at the rate of £8 per cent. per annum, and to 
carry £10,000 tothe reserve fund. The bank's accounts having thus been placed in 
a sound and healthy condition, the directors believe they will be able to 
continue the present rate of dividend, and add a substantial sum yearly to the 
reserve fund. ‘Che directors who retire by rotation are Mr. James Barlow and 
Mr. James Jardine, who are eligible for re-election. 


James Bartow, Chairman. 
Balance-sheet, 30th June, 1886. 


Dr. 
Capital, 40,000 shares, £11 each paid . . a m= £440,000 0 
Reserve fund ° ° . : - ° F : 50,000 0 
Current and deposit accounts and rebate of billson hand . 2,060,283 14 
Accepted bills . : a a . . 4 s 35,489 
Balance of profit and loss account, 30th June, 1885, 

£3,634. 19s. 4d. ; profit for the year, £78,889. 12s. 6¢.— 

$82,524. lls, 10d.; less expenses, depreciation, and 

appropriation as below, £53,467. 3s. 7d, Sedge epee 29,057 8 $ 





£2,614,830 10 9 


Cr. 
Bills on hand, and loans to customers ° . £1,488,334 3 3 
Accepted bills, as per contra against security . 35,489 8 1 





Carried forward £1,523,823 11 4 
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Brought forward . . £1,523,823 11 4 

Cash on hand, at call, and at short sae ‘ . 759,658 1 10 
Consols, Indian Government securities, corporation stocks, 

railway preference and other stocks ° 290,014 3 0 

Bank premises and furniture at head office and branches . 41,334 14 7 





$2,614,830 10 9 
== 


‘ie PROFIT AND LO88 ACCOUNT. 
Total expenses of head office and thirty-six branches, in- 
cluding directors’ fees, salaries, rent, taxes, and station: 
for the year, £33,867. 3s. 7d.; amount written off ban 
premises, furniture, &c., £2, 000 ; ; interim dividend paid, 
£17,600 . £53,467 3 7 
Balance to be divided, £29, 057. ‘Bs. 3d., as * follows :—Divi- 
dend at the rate of £8 per cent. ore annum . ° ° 
Amount carried to reserve fund 
Balance forward to next account . e 


£82,524 11 10 
a 


Balence of profit from last year . £3,634 19 4 
Profit for the year, after paying income-tax, and making 

allowance for all bad and doubtful debts, £81,791. 13s. 1d. ; 

less rebate of bills on hand, £2,902. Os. ( ° . 78,889 12 6 


£82,524 11 10 


James Bantow, 
J. A. Ratton, 

James JARDINE, 
Ricup. Tones, 
Bensn. Heaps, 
C. S. Grunpy, 

James OLIVER, 


Directors. 
tT 


I beg to report that I have audited the accounts of the Union Bank of 
Manchester Limited, and inspected the securities representing the investments 
of the bank, and hereby certify that I have found them correct, as shewn by the 
books of the company, and that in my opinion the balance-sheet exhibits a true 
and correct statement of the affairs of the bank. 


Harry W. Ap son, Auditor. 
13th July, 1886, 








N.B.—The Secretaries of all Joint Stock Banks, English, Foreign, 
and Colonial, should forward their reports with as little delay as 
possible. 
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- Correspondence. 
To the Editor of the “ Bankers’ Magaztne.” 


TRUSTEES’ SAVINGS BANK. 

S1r,—Now we find that a loss of £35,500 will accrue to the unfortunate 
depositors in the. Cardiff Savings Bank, the question arises, Is it not high 
time that these Trustee Savings Banks should be merged into the Post 
Office Savings Banks, where depositors will have Government security ? 
or, on the other hand, the trustees should be made liable for all defalcations 
on the part of their officers. It appears that although a list of peers, 
clergy and gentry may appear as trustees of these savings banks, and thus 
induce the thrifty and saving artisan to place his money therein, the 
trustees, by Act 7 and 8 Vic., c. 83, are freed from liability, unless the 
declare their willingness to be liable in writing. This is a subject whic 
ought to be taken up heartily, for it is a scandal that the poor depositor 
should be unprotected. 

a: ?: 





Sir,—Will you kindly say if it is necessary for unpaid bills to be 
noted ? - 
J. H. 


[Foreign bills are always noted and protested for non-acceptance or 
non-payment ; but in the case of inland bills, all that is required is for all 
parties on the bill to have notice of dishonour sent to them. Five and 
twenty years ago unpaid bills were indiscriminately sent to the notary, 
but now very few indeed are noted.—Eb. B.M 


”™ 
+> 


Wlanchester Clearing-Bouse Returns. 


AMOUNTS WHICH PASSED THROUGH THE MANCHESTER CLEARING-HOUSE IN THE 
WEEKS RECORDED BELOW. 














June 21 Monday £132,732 Brought forward £4,771,071 
22 Tuesday 286,674 July 5 Monday £368,080 
23 Wednsdy. 485,354 6 Tuesday 313,590 
24 Thursday 326,370 7 Wednsdy. 484,876 
25 Friday 382,518 8 Thursday 342,394 
26 Saturday 521,079 9 Frida 374,185 
———-£2, 134,727 10 Saturday 455,974' 
——— £2,339,099 
June 28 Monday £462,536 July 12 Monday £370,697 
29 Tuesday ~302,994 13 Tuesday 277,188 
30 Wednsdy. 422,392 14 Wednsdy. 422,769 
July 1 Thursday 452,739 16 Thursday 314,491 
2 Frida 444,223 16 Friday 389,526 
3 Setesiey 551,460 17 Saturday -493,512 
— £2,636,344 ——  £2,268,183 
For two weeks .. . £4,771,071 Forfour weeks .. £9,378,353 
Totals for January, 1886 . a ‘ - £9,374,026 
». - February, ,, ge aa 
»» March, 5 DOS tpt gee 
» _ April, ‘. Su ceuscty Whee 
» mas 8 i . : : 9,597,733 


ee June, és : ‘ ‘ ‘i 9,861,178 
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Hotes. 


The Bank of Egypt will pay on August 3rd the usual interim dividend at thé 
rate of 5 per cent. per annum for the half-year ended June 30th. 


A branch of the National Provincial Bank of England, Limited, has been 
opened for business in St. Martin-le-Grand, near the General Post Office, 
London. ' 


Mr. Edmund Rouse, secretary of the City Bank Limited, Sydney, has been 
appointed manager of the London branch of the City of Melbourne Bank 
Limited. 





The number of savings banks in Denmark on December 31st, 1885, was 527, 
for a population of nearly two millions, and the money deposited amounted to 
£21,000,000. 


Lloyds Barnetts and Bosanquets Bank Limited has opened an agency at Oxted, 
which will be worked in conjunction with the Caterham branch on Tuesdays 
and Fridays. 





Mr. John Brinton, of Messrs. John Brinton & Co., carpet manufacturers, 
London and Kidderminster, has joined the board of the London and Yorkshire 
Bank (Limited). J . 


The dividend of the Bank of France for the past six months has been fixed at 
85 francs net, against a similar dividend declared last January, and against 100 
francs a year back. ‘ 


Mr. A. B. Baxter has been appointed London manager of the Australian Joint 
Stock Bank in succession to Mr. John Christie, who retires. Mr. John H. Butt 


succeeds Mr. Baxter as accountant. 





The rate of discount, recently reduced by the Imperial Bank of Russia from 
6 to 5 per cent., has not been subjected to any such change since 1876. This is 
the more remarkable as previous to that year it constantly fluctuated, and in 
1873 it changed no less than fourteen times. 





, 


The Government of Finland has concluded a loan with Messrs. Rothschild, of 
Frankfort, for a sum of, £700,000, the rate of interest being 4 per cent. The 
price is 100 per cent. The chief object of the loan is the conversion of the 
Finnish loan of 1862, of which £400,0v0 is still running. 


‘ 
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The directors of the Union Discount Company of London Limited, at the 
ordinary general meeting of shareholders, held on July 15th, declared a dividend 
of 4s. per share, free of income-tax, being at the rate of 8 per cent. per annum 
for the past half-year, carrying forward £12,773. 3s. 8d. 


The Norwegian Government has just concluded a loan with Messrs. Hambro 
and Son for a sum of £2,000,000, with interest at 34 per cent. The price is 
stated to be very favourable, 97 per cent. being mentioned, but it is as yet a 
secret. The object of the loan is to convert parts of the old 4 per cent. loans. 


It is stated in financial circles in Stockholm that a new bank is about to be 
established in that city, founded on English capital. It is believed that the 
chief object of this institution is to compete with the native banks, whose rate 
of discount is excessive. The capital is to be £2,000,000, and a branch office 
is to be opened in London, 


The loan which the Swedish Government recently concluded with a Swedish- 
German Syndicate was the most favourable ever undertaken by that Govern- 
ment, the price being 96 per cent. The amount is for £3,000,000, running with 
34 per cent. interest, and repayable in seventy-five years. A sum of £725,000 
is to be available for use next year. 


The Malagasy Government has granted a charter to Mr. Abraham Kingdon, 
for the establishment of a Royal Bank in Madagascar, with the right of coinage 
and of issuing bank notes. e total capital of the bank is fixed at £2,000,000. 
The Government has agreed to contract with the bank a loan of £800,000, 
bearing interest at 7 per cent., secured on the Customs revenue. 


The Imperial Mint of Germany had up to the end of last April coined 
1,940,724,925 marks in gold (of which 1,458 millions in 20-mark pieces, 455 
millions in 10-marks, and 28 millions in 5-marks), 446°7 million marks in 
silver, 35:2 millions in nickel, and 9-7 millions in copper. Thére were besides 
current as legal tender about 400 million marks of silver thalers. 


The directors of the Manchester and County Bank, Limited, have, with great 
— acquiesced in the desire of their manager, Mr. George Illingworth, to be 
relieved, on account of the state of his health, from the managership. He 
retires carrying with him the esteem of all who have been associated with him, 
after a service extending over the entire period of the bank’s existence. Mr. 

ingworth has accepted a seat at the board. Mr. Alexander Muir has been 
appointed manuger, 


The House of Lords have given judgment in the case of ‘‘ The Colonial Bank 
. Whinney’”’ in favour of the bank, by establishing its title to the shares 
pledged with it by Blakeway, the absconding er in Messrs. P. W. Thomas, 
Sons & Co., which had been disputed by Mr. inney on the ground that the 
shares were in the orderand disposition of Blakeway. The case is an important 
one for bankers and others, as in effect deciding that the “‘ order and disposition” 
clause does not extend to shares or property of that description. 
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A return has been issued, showing the amount of the National Debt in each 
year from 1857-58 to 1885-86. The amount of the debt at the commencement 
of the year was £740,330,654, as com with £746,423,964 at the commence- 
ment of the previous year, while during the past year unfunded debt was 
created over debt paid off to the amount of £3,569,700. The debt paid off 
amounted to £1,617,943, so that at the end of the year the total amount of the 
debt stood at £742,282,411—an increase of £1,951,757 on the year. 


The particulars of the Panama Loan are confirmed by a notice from the 
company fixing the 3rd of August as the date for the subscription. The 
number of bonds to be issued is 500,000, at 450f., redeemable in forty-two years 
at 1,000f., with six drawings a year. The annual interest is 30f., representing 
3 per cent. bonds at 45. Thirty francs is to be paid on subscribing, 70 francs-at 
the allotment, and the rest in instalments, of which the last will fall due on the 
15th of May, 1887. As the old Three per Cent. Bonds fell a week back to 39, 
the market requires some nursing to bring out almost similar bonds ut 45. 


The Canadian banks urge that the 4 per cent. interest paid by the Post Office 
Savings Banks operates against the joint stock concerns ; that the manufacturing 
and trading interests of the dominion are injured by the post office rates; that 
it compels the banks to charge higher interest rates than would otherwise be 
necessary. On the other hand it is urged by the Montreal Gazette that so long 
as the Dominion Government is compelled to borrow in Europe at an average 
of about 44 per cent., it is wise to receive deposits at 4 per cent. It appears 
that more than one-half of the deposits in the Canadian post office banks con- 
sists of small sums of a dollar or two. 


The oldest bank note Y ot wi in existence in Europe is one preserved in the 


Asiatic Museum at St. Petersburg. It dates from the year 1399 B.C., and was 
issued by the Chinese Government. It can be proved from Chinese chroniclers 
that, as early as 2697 B.C., bank notes were current in China under the name of 
“ flying money.’’ The bank note preserved at St. Petersburg bears the name 
of the Imperial Bank, date and number of issue, signature of a mandarin, and 
contains even a list of the punishments inflicted for forgery of notes. This 
relic of 4,000 years ago is probably written, for printing from wooden tablets is 
said to have been introduced in China in the year 160 A.D, 


To the surprise of many, a prospectus of a new loan fur New South Wales was 
issued. It was for £5,500,000 34 per Cent. Inscribed Stock, the whole of which 
is to be expended on railway and other public works, as authorised by tbe Act of 
1884, Tenders were received at the Bank of England, and applications were 
made for £17,586,800, at prices varying from the minimum of £94 up to £99. 10s. 
per cent. All tenders at £95. 7s. 6d. will receive about 38 cent. of the 
amounts applied for, those above that price being allotted in . The average 
price obtained for the stock was £95. 8s. 3d. It was understood that one 
syndicate alone applied for £6,000,000: The conditions of the loan are very 
much what the previous issues of 34 cents. have been, the inscription and 
payment of dividends being at the Bank of England, which acts as 
agents of the Government. The instalments are payable over a full period of 
five months, and as the New South Wales Government are in no immediate 
want of the money, they only offer a discount of 2} per cent. on prepayments, 
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The Times-Democrat says that the banks of New Orleans have almost enough 
cash assets to pay at once every dollar of their deposits without touching the 
contents of their portfolios. In order to illustrate the position of the banks, 
the following table is offered by the Democrat showing the deposits and 
immediately available assets of a number of leading New Orleans Banks :— 





Bank. Deposits, Cash Assets, 
Canal... oe _ ..-  $3,132,420.02 ote $2,719,191.32 
Mutual National ... ee 883,666.°4 ie 699,371.51 
State National... ae 1,392,240.35 <a 1,249,446.65 
Whitney National... ... 1,195,278.78 se 706,986.28 
Louisiana National par 2,592,878.29 me 2,422,752.94 
New Orleans National ... 2,325,401.84 deo 2,368,907.10 
People’s National... oes 1,146,613.12 nie 713,631.83 
Union National ... = 1,5 24,292.62 an 1,384,020.73 

Totals... +» $14,192,791.86 $12,264,308.36 


Although in the above table all time loans, real estate and other items which 
could not be turned into cash at a moment's notice have been excluded, it is 
believed that these items, which are perfectly good assets, would amount to 
$8,760,597.79. The Times- Democrat regards this situation of things as quite 
without a parallel in the financial history of New Orleans. The result of this 
state of affairs is seen in the merely nominal rates of interest which money now 
commands in the market. 


ee 


The report just issued by the Swedish Government of the working of the Post 
Office Savings Banks of Sweden during the year 1884—the latest issued—has a 
special interest as being the first year of the operations of this institution in that 
country. The first Post Office Savings Banks were opened on January 1, 1884, 
and numbered at the end of the year 1,575, there being 1,784 post offices in the 
kingdom, for a population of 4,600,000 people. In the most thickly populated 
— there was one savings bank to every 0°48 square Swedish mile (one square 

wedish mile — 3,000 English acres), and in the smallest, one to every 33°85 miles. 
The average for the whole country was one for every 2°41 square miles and 2,949 
inhabitants. The number of payments during the year amounted to 238,338, 
divided among 86,782 deposit accounts. The withdrawals numbered 12,560, of 
‘which 7,269 were forthe whole sum deposited, and there were at the end of the year 
79,513 deposit accounts, being seventeen for every thousand inhabitants. The total 
deposits amounted to £60,871. We find that March was the month when the 
largest payments were made and the total became highest, whilst in Decem- 
ber the case was nearly just the opposite. The month of September shows the 
‘smallest sums deposited. Of the 86,782 depositors, 57,302 were children, 5,495 
‘artizans, 3,948 school-boys, and 3,434 servants, &c. It will, therefore, be seen 
that most of the depositors belong to the poorer classes, which is a satisfactory 
feature, and doubtless due to the smallness of the amounts which may be 
deposited through the agency of stamps, some of which have only a value of a 
farthing. With regard to the internal arrangements of the Post Office Savings 
; , ite funds are paid into the Bank of Sweden, and when they have reached 
a reasonable sum, invested in the stock of the Allmanna Hypotek Bank (General 
‘Mortgage Bank). In 1884, £46,000 was invested in the Four-and-a-Half per 
‘Cent. Stock of this bank. The totul expenditure by the Post Office Savings 
‘Bank was £3,700, but if from this sum be deducted the initial outlay in starting, 
1,700, the real cost of working was only £2,000. The cost of each transaction 
—paying in or withdrawing—was 3d., which the report states is far below that 
of other countries, The establishment of a Post Office Savings Bank in Sweden 
seems thus to have been crowned with great success, and promises a bright future, 





© On the 19th July, before the Master of the Rolls, Dublin, in the case of the 
Manster .Bank, Mr. Overend; Q.0.; on- behalf of. the liquidators, made three 
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applications. The first was that the Court should confirm an ent into 


which they had entered with the Munster and Leinster Bank, by which the 
latter proposed to purchase certain overdue bills and overdrawn accounts of the 
Munster Bank for a sum of £75,000, to be paid in cash. The directors of the 
Munster and Leinster Bank asked that they should be at liberty to select within 
a month the accounts and see which they would purchase, and they undertook 
to bear all expenses and risk involved in the recovery of the amounts, which 
would somewhat exceed the amount of the purchase money they offered. The 
second application was that the liquidators should be at liberty to declare a 
further dividend of 5s. in the pound between September 29 and October 13. 
They stated that, in the event of the agreement to sell the assets bein 
sanctioned, they would have available for the payment of the proposed dividen 
£49,000, which would be only £17,000 short of the sum they required for the 
purpose. They had at present £301,000 in hand, and in the interval other large 
accounts would come in; and the agreement provided a power of borrowing 
from the Munster and Leinster Bank to the extent of £50,000, at 3 per cent. 
The third application was that the Court should fix the amount of the 
remuneration to be paid to the liquidators for their services from August 5, 
1885, to June 30, 1886. During the period their labours had been arduous and 
incessant, and they had to perform invidious functions. In some cases they 
had realized £150,000, and had paid a first dividend of 10s. in the pound. 
Mr. Blood appeared for the petitioning creditors, The Master of the Rolls 
asked whether the opinion of the directors had been taken as to the question of 
remuneration. Mr. Overend, Q.C., said that would not be a good tribunal to 
send them before, inasmuch as the liquidators had had three of the principal 
directors adjudicated bankrupts. The Master of the Rolls said he was satisfied 
that the agreement for the sale of £75,000 of the assets of the bank in 
liquidation would be beneficial, and he therefore sanctioned it. He also 
sanctioned the payment of 5s. additional dividend; but as regards the 
remuneration of the liquidators, as there were no rules existing in this country 
to guide him, he wished that the liquidators should take steps to convene a 
meeting of the shareholders in Dublin, before whom the matter should be laid, 
and any suggestion made there could be submitted to him on that day fortnight 
before he came to a decision. The petitioning creditor was allowed his costs. 


The following interesting account of the ‘‘ Trial of the Pyx’’ appeared in the 
‘* Times’? of July 8th:—Although the amount of gold moneys coined at the 
Royal Mint during the twelve months ended June 30th last was considerably 
below the average of former years, and that of silver not large, it does not in 
any way follow that the Mint authorities and the staff have had an easy time in 
the past year. On the contrary, they have been fully employed, not only in 
keeping up the requisite supply of bronze coinage for home use, but also, to an 
unusually large extent, in the manufacture of gold, silver, bronze, and nickel 
coinages for many of our colonial possessions, in addition to having had the duty 

nt upon them of turning out some 5,250 medals which were delivered to the 
High Commissioner for Canada for distribution to the troops engaged in the sup- 
pression of the rebellion in North-West Canada. Besides this, the Treasury 
authorized the Mint to strike certain medals in silver and bronze for presentation 
by the Royal Horticultural Society, and also the medals in gold, silver, and 
bronze awarded by the Executive Council of the International Inventions 
Exhibition held last year at South Kensington, on condition that all expenses 
incurred in the preparation of dies and otherwise in connexion with the work should 
be recouped to the department. The actual value of gold and silver coined at the 
Royal Mint during the year just concluded, and for which the Deputy Master 
was, so to speak, put upon his trial yesterday as to its legal weight and fineness 
having been me le was £1,711,659. 18s. 5d. in gold and £669,636 in silver, 
out of which amounts the following coins had been deposited by him in the Pyx to 
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be submitted to the severe scrutiny and scientific manipulation of the jurors, 
viz. :—809 sovereigns, 1,634 half-sovereigns, 756 half-crowns, 762 florins, 622 
shillings, 705 sixpences, 2 fourpences, 538 threepences, 2 twopences, and 6 
mny pieces, the fourpenny, twopenny, and penny pieces being coined as 
any moneys only. At 11 o’clock yesterday morning, the hour appointed 
by the warrant of the Lords Commissioners of Her Majesty’s Treasury, dated 
May 3lst, for the trial of the Pyx, the following officers from the various public 
departments concerned in the proceedings assembled in the board-room of the 
Goldsmiths’ Company, viz. :—The Hon. OC. W. Fremantle, Deputy Master and 
Controller of the Mint; Professor W. Chandler Roberts-Austen, Assayer and 
Chemist, and Mr. R. A. Hill, Superintendent of the Operative Department of 
the Mint ; Mr. H. J. Chaney, the Superintendent of Weights and Measures, 
who produced the gold and silver trial plates and the weights and scales used for 
the purposes of the trial, kept in the custody of the Standard Weights and 
Measures Department of the Board of Trade ; Sir W. F. Pollock, the Queen’s 
Remembrancer, who is specially deputed by Her Majesty’s Order in Council to 
act as president on such occasions, and who was assisted by Mr. Richard 
Hankins, the senior clerk of his department; and Mr. Walter S. Prideaux, the 
clerk of the Goldsmiths’ Company. The proceedings were begun by the Queen’s 
Remembrancer calling upon Mr. Hankins to read the warrant ordering the 
trial to take place, after which the following gentlemen, freemen of the Gold- 
smiths’ Company, were called upon to serve as jurymen, viz. :—Messrs. John 
Gray (who was chosen as foreman of the jury), George Matthey, Stewart Pixley, 
Francis Boone Thomas, Stephen Smith, George Lambert, Charles Hoare, 
Robert Ruthven Pym, Robert Williams, William Robinson, and Henry Pizey. 
The Queen’s Remembrancer administered the following oath to them :—‘ You 
shall well and truly, after your knowledge and discretion, make the assays of 
these moneys of gold and silver, and truly report if the said moneys be in weight 
and fineness according to the standard weights for weighing and testing the 
coins of the realm, and the standard trial plates of gold and silver used for deter- 
mining the justness of the gold and silver coinage of the realm in the custody of 
the Board of Trade, and be in conformity with the first schedule of the Coinage 
Act, 1870.’ After this the jurors retired to their laboratory to carry out the 
trial, previously naming half-past six o’clock as the hour at which they would 
be prepared to render their verdict to the president. The directions to the jury 
on these trials are fully set out in Her Majesty’s Order in Council of June 29th, 
1871, and are of a very searching and stringent character. The verdict, which 
was duly delivered to the Queen’s Remembrancer at the appointed time, was 
quite as satisfactory to the public and as complimentary to the Deputy Master of 
the Mint and his officers as that of last year, and it will appear, pursuant to 
Her Majesty's Order in Council above alluded to, in an early issue of the London 
Gazette. It has been the practice of the Goldsmiths’ Company, who have 
supplied jurors for these trials for over two centuries, and have also lent their 
uable assistance to the Government in other ways at these proceedings, to 
invite the heads of the public departments, as well as some of their respective 
staffs, interested in the result of trials of the Pyx, to meet members of their own 
company and other friends at a banquet in their hall after the work of the day 
is over. This was the case yesterday, when the following, including many of 
our colonial visitors, were among the guests :—Lord Cottesloe, the Chancellor of 
the Exchequer, Sir John Rose, the Hon. C. W. Fremantle, Rear-Admiral 
the Hon. EK. R. Fremantle, Sir John Kennaway, M.P., Sir W. F. Pollock, Sir 
George Lampson, General Sir Frederick Haines, General Sir Samuel Browne, 
V.C., Sir Samuel Davenport (South Australia), Sir Graham Berry (Victoria), 
Sir William Clarke (Victoria), the Chairman of the Board of Inland Revenue, 
Mr. C. C. Trevor, Mr. 8S. H. Hawtayne (British Guiana), Dr. Selwyn (Canada), 
Mr. F. A. Swettenham (Straits Settlements), the Hon. G. Kirkpatrick (Canada), 
and Mr. F. R. Saunders (Ceylon). 
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THE TRANSACTIONS OF THE BANK OF FRANCE AND ITS 
BRANCHES FOR 1885. 


GENERAL MEETING OF THE SHAREHOLDERS OF THE BANK OF FRANCE, HELD 
ON THE 28TH JANUARY, 1886, UNDER THE PRESIDENCY OF M. Maanin, 
THE GOVERNOR. ° 


Statement from the General Council of the Bank and the Report of MM. 
the Censors. 


[Amounts in francs converted in this statement as 25 = £1]. 


GENTLEMEN.—In obedience to the duties imposed on us by Articles 
24 and 30 of the fundamental Statutes of the Bank of France, we have 
called you together in general council at the usual date in order to place 
before you the statement of the operations of the Bank during the year 
1885. 

The details which form the greatest portion of our report will show you 
that business has been less active, and, in consequence, less productive 
during the term under notice, than during the preceding years ; our bills 
held in particular have undergone, in comparison with 1884, a considerable 
reduction ; the amount of the total of our operations is less by £50,640,000. 
Let us hope that this slackening of business will not be of long duration. 

The transactions for 1885 call for your attention on account of two 
events, both equally important from the point of view of the interest of 
the Bank, while very different from each other. 

The first is the extension which we have thought it our duty to make 
among our auxiliary offices by creating thirteen new agencies in the com- 
mercial centres which up to this time had not enjoyed our assistance, and 
by attaching fifteen fresh towns to our branches, so as to enable drafts 
to be cashed there on six dates in each month. 

The Bank, while attending to the numerous applications made to it, 
and while increasingly extending its course of action, performs a real 
service to the country, which is greatly appreciated by the business 
world and the public. It does this with a true liberality, in the hope 
of improving the conditions under which credit may be granted, still 
without departing from the principles of careful prudence which have 
always inspired the governing body. 

We have further the satisfaction of informing you that these new offices 
are working regularly and that they give us good results, frequently in 
excess of our hopes. 

The second fact which we have to mention to you is the conclusion of 
a new monetary convention between France, Italy, Belgium, Switzerland 
and Greece, taking the place of that of 1878, and including modifications 
which are great improvements on that agreement, both from the point of 
sight of the general interests of the monetary circulation in France, and 
of those of the Bank of France in its relations with the public Treasury. 
The conditions under which the Bank gives its assistance to the State are 
stipulated in the convention itself. The President of the Republic has 
been authorized by Parliament to ratify the convention ; it has come into 
force since the 1st of January last. 

The remainder of our statement will inform you as to the details of all 
our operations and the progress of our many separate duties. But before 
undertaking this portion of our task, we have the melancholy duty of 
rendering our last expressions of respect to the memory of the two 
colleagues whom we have had the sorrow to lose since our last meeting. 

VOL. XLVI, 
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M. Moreau was removed from us the 14th February last, still young, 
but the object of our love and respect. From the year 1857 he replaced 
his father, who then gave up office, at the council for discounts. He sat 
there for fourteen years, till the day on which in 1871 you appointed him 
a Censor. Eleven years after, in 1882, you chose him as one of your 
Regents. An Ex-President of the Tribunal of Commerce of the Seine, in 
which office he left nothing behind him but regrets, a Vice-President 
of the Savings Bank in Paris, an officer of the Legion of Honour, connected 
for twenty years with the Bank of France, he has left, wherever he has 
been, a deep mark of his devotion to public affairs, of his high sense of 
honour, of his commercial capacity, of his power of rendering assistance 
alike conscientious and enlightened. We lose in him a colleague, we may 
say a friend, who bears with him our sincere regret. 

M. Goiiin was taken from us the 24th March, after a long and painful 
illness. This fresh sorrow has struck us deeply. We lose in him a 
colleague whom we held in high esteem, whose assistance was valuable to 
us, and whose co-operation, marked by an exquisite sweetness of manner, 
was most attractive to all with whom he came into contact. 

M. Goiiin had been President of the Chamber of Commerce of Paris; 
he was a Commander of the Legion of Honour ; you had appointed him a 
Regent in 1876. This choice had been eminently a happy one. His 
advice was always listened to by us with that respect which his great 
industrial and commercial experience inspired; animated as he was by an 
intelligence as keen as it was well informed, he was a man essentially 
beneficent, extending benefits round him with a generous hand and 
without ostentation. M. Goiiin was devotedly attached to the Bank ; 
down to the last day of his life he continued to fulfil his duties with a zeal 
and a thoroughness which compelled our admiration. A man like our 
much regretted colleague is one of those who leave behind them long 
regret—never to be forgotten. 

You will have at this meeting to elect two regents, the one for two 
years, to replace M. Goiiin, deceased, whose term of office had still two 
years to run ; the other for four years in the place of M. Moreau, also 
deceased, whom you had re-elected last year, at the corresponding date. 

You will also have to elect three Regents for five years in the place of 
Baron Alphonse de Rothschild, M. Demachy and M. Chabriéres, whose 
powers are expired, and a Censor for three years, M. Teissoniére ‘having 


reached the end of his term of office. We would remind you that they 
are re-eligible. 


ParaGcraPu 1.—Total Operations.—Their Aggregate, both at Paris and 
the Branches. 


The transactions for the year 1884 amounted to " £543,641,272 
They were for the year 1885 . . . ° . 492,983,092 


Being a difference, less, for 1885 . . . . «.  #£50,658,180 


This difference extends over nearly all our operations, which have dis- 
tinctly declined ; there are only increases to record in the advances on 
bullion, notes to order, the clearings and cheques on Paris and the 
Branches. 

We think that it will not be without interest to show you the operations 
which have been gratuitously performed by the Bank for the Public 
Treasury, and which are not included among the figures stated above. 

These operations amounted, during the year 1885, to . £226,755,520 
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The receipts to the credit of this account are sub-divided as follows :— 
1. At Paris, remittances in bills for which cash had to 


be received . ehh Poh eee ee as £5,192,172 
Payments in specie, notes, and transfers . .  £56,309,348 
2. At the branches, payments of the general treasurers . £52,222,840 


(Trésoriers—Payeurs généraux). 
Beingtothecredit . . . . « « 
The payments made by the bank, to the debit of the 


same account were— 
1. At Paris, for the drafts of the treasury £70,899,440 
2. At the branches, payments to the general 
treasurers... ‘ . £42,131,720 
Beingtothedebit . . . . . «. £113,031,160 


General total of the transactions with the treasury as 
stated above ae Tre eee ll 


£113,724,360 


tPaRacGRaPH 2.—WMetallic Reserves. 


The cash at the bank and the branches together amounted 


on 31st December, 1884, to . . £81,192,000 


The minimum amount of the year was on 12th Jan., 1885 80,796,000 
The maximum amount of the year 1885 was on the 25th Sept. 91,260,000 


On the 31st December, 1885, the total amount of the cash held was 
£89,552,000, being an increase of £8,360,000 on the sum held at the 
same date in the preceding year. 

We give in the following statement the iculars of the manner in 
which the cash held by the bank was divided, at Paris and the branches, 
for the two years 1884 and 1885. 


Amounts oF CASH HELD IN GOLD AND SILVER AT PARIS AND THE 
BRANCHES ON THE 3lstT DECEMBER 1884 AND 1885. 


GOLD. SILVER, Torta, 





£ 
1884 
1885 33, 


The increase in the cash_ eld, being £8,360,000, is divided as follows 
between our reserves of gold and silver :— 

The gold is more 

The silver is more i m ‘ " é y 2,208,000 

We have no reason to wonder at this growing increase of our metallic 
reserves which has amounted in two years nearly to £12,000,000 ; but we 
ought to congratulate ourselves on seeing this increase take place 
principally in our reserve of gold ; while our reserve of silver has only 
increased in a small proportion, 
55* 
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ParaGraPH 3.—Rate of Discount. 

The rate of discount has remained unaltered during this year ; it has 
stood at 3 per cent. since 22nd February, 1883, that is to say, during nearly 
three years. We seek, for the sake of business in general, to maintain 
a fixed rate in character, and we have been happy in attaining this again 
in 1885. 

The rate on advances has also not varied during the same period ; it is 
4 per cent. 


ParaGRaAPH 4.—Discount of Commercial Paper and Bills. 
The amount of the discounts at Paris and the branches 


re eee 
Itwasin 1885 . . . . . . +. . ~~ «~~ 870,004,868 


This comparison shows a difference, being less, of £45,404,856. 

We think it advisable to observe that the average of the dates the bills 
had to run and the average amount of the bills have diminished at the 
same time as the amounts of the bills presented for discount. 

The following summary compares these averages at Paris and the 
branches in the two years, 1884 and 1885: 

Bills discounted at Paris. 

Average time the bills had to run, 35°07 days in 1884 ; 29-57 in 1885. 
Do. amount ofthe bills . £34 si bs = 
Bills discounted at the Branches. 

Average time the bills had to run, 35:35 days in 1884 ; 33:59 in 1885. 
Do. amount of the bills . £35 ma » £32 a 
Paris and the Branches. 

Average time the bills had to run, 35°24 days in 1884 ; 31°86 in 1885. 

Do. amount of the bills £35 

These figures enable us to understand that the reduction in our "profits 
arising from discounts, and the diminution in the work of our offices, are 
not in exact proportion with the diminution of the amount of the bills 
presented for discount. 

PaRIs. 
The number of trade bills admitted to anne at Paris 
was 5,017,904, amounting to 5 £159,832,892 
These bills are subdivided thus : — 
| 2,485,883 bills on the towns connected with ak seein for £63,355,712 
2, 532, 021 bills on Paris for : 95,477,180 


017,004 billsfor' . . . . . . . «. 168,892,898 


Of this last-named number of bills there were— 
14,106 bills for 8s. 4d. and below. 
656,980 ,, from 9s. 2d. to £2. 
919.753 ,, from £2—10d. to £4. 
3,427,065 ,, above £4, 
That is to say 1,590,839 below £4—being nearly a third. 
Note by translator :— 
Increase in 1884 over 1883 of gold £2,004,000, of silver £1,236,000 
Do. 1885 ,, 1884 ,, 6,152,000 . 2,208,000 


Total increase between 1885 and 
1883 of gold ‘ . £8,156,000 - £3,444,000 
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The number of trade bills below £4— 
Was in 1881—1,160,945 
» 99 1882—1,224,326 
» » +1883—1,349,270 
9 99 1884—1,581,515 
Thus, it is the year 1885 which shows the largest number of bills below £4. 
These figures show the part taken in the discounts by the retail trade 
of Paris ; they show the service which we render to that trade ; for five 
years that service has continually increased. 


BRANCHES. 


At the branches the number of bills admitted to discount was 6,642,685 
representing an amount of £211,171,976. 


Paris AND THE BRANCHES. 


On the 30th January, 1885, the aggregate manael of bills under dis- 
count at Paris and the branches together was .. - £44,656,000 

This was the maximum amount for the year. 

The minimum, on the 19th September, was . ‘ - £23,308,000 

These two amounts to-day, 28th January, 1886, including among om 
ae 000 of Treasury obligations at short date, form an e30F1 6000 at 


ot 11 764,253 bills presented for discount, amounting to 
@ sum of. ‘ - £373,593,792 
11,660,589 ,, were admitted, ao. ° - 370,004,868 

Being 103, 664 ,, refused ° 3,588,924 

The reasons for rejection were very different i in the various cases. 

Among 19,263 bills for £857,784 refused in Paris, 7,512 bills for 
£185,828 were refused only on account of irregularities of form, which 
allowed the bills to be presented again after rectification. 

The number of bills actually refused was thus reduced to 11,751, for 
an amount of £671,956, being about 4 per cent. on the total amount 
presented at Paris. 

The number of bills rejected at the branches was 84,401, for £2,731,140, 
the greater part being for irregularities in form. 


ParaGraPe 5,—Advances on Public Securities, Railway Securities, éc. 
(Paris and the Branches). 


The maximum amount of the advances at Paris — on 
12th January, 1885 ; as £6,508,000 
The minimum, on 25th March, 1885, was” 5 000 
At the branches the maximum of the ‘advances was, on 4th 
July, 1885. si : ‘ 6,152,000 
The minimum on 27th March, 1885, was. 5,596,000 
The maximum amount of the "advances at Paris and the 
branches collectively was, 12th January, 1885  . 2 12,496,000 
The minimum on 25th March, 1885, was . . = 10,956,000 
The total operations in advances, which amounted in 1884 
At Paristo . ° e . £11,373,208 
At the branches to . ° ° 13,685,596 
Was, in 1885, ——_——_ £25 058,804 
At Paris ‘ a . £10,548,452 
At the branches - 12,837,352 


? 


£23,385,804 
Being less for 1885 . .  £1,673,000 
ey 
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The amount of advances on current accounts included in the operations 
of 1885, was— 


At the Central Office ‘ : ‘ ‘ . £A4,097,780 
At the Branches . ‘ ‘ ’ - ‘ ‘ 8;146,716 


Together . - £12,244,496 


ParaarapH 6.—The Note Circulation. 


The amount of the circulation of notes to bearer issued 

by the Central Bank and its branches was, on 26th 

December, 1884, the day on which the sansa of 

1885 commenced m . £114,871,560 
The maximum on 30th January, 1885, was 4 ; 122,555,320 
The minimum of the year on 26th August, 1885, was i 108,777,568 
The amount to-day, 28th January, 1886, is a " 116,050,538 


Divided as follows :— 


5 notesof £200 amountingto. . . . ° £1,000 
1,160,976 @ =. - +  «  « + 46,439,040 
581,175 2 Bt) ere” ee 
2,624 — 
12,819,676 a ag 
3,254,689 “a - i." 
20,233 B..? 
134,949 a 
164,026 


» 4s. ” 
1,212 forms out of date 


18,139,565 notesfor . . . « «  £116,050,589 


ParaGRraPi 7.—General movements of Specie, Notes, and Clearings at the 
Central Bank. 

The total of these movements has been rather smaller than the 
corresponding amount in 1884, 
They amounted in 1884 to. . ae -  « + £1,929,449,556 
In 1885 they were . = E : oe a . £1,864,684,548 

Namely— 

1884. 1885. 

In Clearings . ‘ ‘ a . £1,202,975,156 £1,162,361,380 
In Notes . ‘ F , ‘ ‘ 677,626,096 654,870,628 
In Specie . ‘i ‘ ; - ‘ 48,848,304 47,452,540 


£1,929,449,556  £1,864,684,548 





Difference, less in 1885, £64,765,008. 
Which is sub-divided thus— . 

Jess in Clearings . , . : , , . . £A0,613,776 
» in Notes . as % i, eh ae ee pee ae 22,755,468 
» imspecie . 2 : a. Per ote Ee : ; 1,395,764 


Difference of the diminution. . . . « «. ~~.  #££64,765,008 
— 
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ParaGcraru 8.—Drafts on Demand. 
In 1884 the number of drafis re- 
mitted to be cashed in Paris was . 969,933 
For the amqunt of . . £25,456,036 
In 1885 the number of drafts was. 1,021,946 
For the amount of . ‘ e 22,030,900 





Being, for 1885, more in number of 

drafts . . nr pahes i8 52,013 

Andlessinamount . . . £3,425,136 —= 

In 1884 the number of drafts re- ——= 

mitted to be cashed at the anemia 

was 3 : ‘ I 
For the amount of . £1,911,164 one 
In 1885 the number of drafts was. 185,788 
For the amount of . ' x 1,757,076 


Being, for 1885, more in number 
of drafts . ° ° 10,379 
And less in amount . ; £154,088 —aas 


eee 
The drafts at sight remitted in 1885 at Paris and the branches thus 
amount to 1,207,734 in number, for £23,787,976. 


ParacraPH 9.—Current Accounts. 
In 1884 the maximum of the balances to the credit of 
the current accounts at Paris was,on 11th February . £17,028,000 
In 1885 the maximum, on the 27th April, was . . " 18,436,000 
In 1884 the minimum, on the 12th February, was. : ,500, 
In 1885 the minimum, on the 28th February, was. = 9,696,000 


The maximum of the current accounts at the branches was, 
2nd December, 1885 _.. le tal Aa £2,364,000 
The minimum, on the 20th May, was asin a 1,732,000 


The maximum of the current accounts at Paris and the 
branches, collectively was, on the 18th April, 1885 .  £20,304,000 
The minimum, on the 28th February, was ° f 11,556,000 


The number of current accounts open at Paris is 2,044 ; that of the 
current accounts at the branches is 6,548; of these, 1,082 have been 
opened by persons who live outside the place where the branch is 
situated, and who correspond with it by means of the post. 

The total number of current accounts open at the bank is 8,592. 

The total balances on the current accounts at Paris, at the 
branches and of the oe: a is ee 28th 
January, 1886 . . £21,724,000 


Paraarari 10.—Bills — to “i enn by the Bank on the Branches 
and vice versa, and Clearings and Cheques. 
In 1884 the bills payable to order, clearings and cheques 

issued by the Central Bank andits branchesamountedto £70,283,296 
In 1885 they were, for Paris . .  . £26,353,976 
orthe branches . . . 46, 412, 516 

72,766,492 


Being, more, for 1885 . . £2,483,196 
— 
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The cheques issued by the branches on Paris 
and themselves numbered . ; . 67,360 for — 723,712 
Those issued by Paris on the branches. © 13457 2 069, 004 


Together . ‘ ‘ a ‘ " - Cof17 £33,792,716 








This shows, on referring back to the figures of last year, an increase of 
9,297 cheques for an amount of £468,568. 


ParaGraPH 11.—Receipts in Paris (drafts on demand included). 
In 1884 the number of drafts received was 447817 = for an 
amountof . ; - £182,950,201 
In 1885 the number was . ‘ - 4 399,922 ‘ i 161,658,124 


Being less in number. ‘ ‘ 78,836 


And in amount for. , ‘ s , - . .  £21,292,077 


The heaviest day’s work, as regards the amount to be received, after 
the 26th December, 1884, the day on which the operations of 1885 com- 
menced, was that of the 31st January, the lst February being a Sunda 
it amounted to the sum of £5,017,238—in 198,002 bills which had to 4 
presented at 71,087 dwellings. 

The heaviest day’s work as regards the number of bills was that of the 
31st October, the Ist November being a holiday; it included 199,272 
bills, representing a sum of £4,850,769, to receive which application had 
to be made at 69,707 dwellings. 

Eight district offices have been established in order to facilitate the 
receipt of money in out-of-the-way quarters in Paris, at the terms of 
the 5th, 10th, 15th, 20th, 25th, and the end of each month ; more than 
sixty-one thousand persons have availed themselves of these in 1885. 


PARAGRAPH 12:—Bills overdue, Paris. 
On 26th December, 1884, the account of bills overdue 
stood at the amount of £103,754 
There have been added to the debit of this account during 
the year 1885, bills amounting in principal andinterest to 12,234 


Making a total of £115,988 
The amounts received on these bills during the same 
period amounted to Dn Mi ok at Gil om Wie Tt aed £40,448 


This has reduced the amount to the debit of the said 
account on 24th December, 1885, to ; 


Branches. 
The amount of the bills stood, at the date when the — 
tions of 1885 commenced, at. ; £110,185 
There has been added during the year. ‘ : : 79,879 


Together . . £190,064 
There has been received off this amount ‘i ; . 


Which reduces the debit to 
Carried forward 
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Brought forward. . . . . 

We have drawn from the amounts reserved at the two 
half-yearly closing of accounts, to write off the sums 
due at. the branches of Angouléme, Annecy, Bayonne, 
Beauvais, Bordeaux, Bourges, Lyons, Mende, Nimes, 
Orleans, and Saint Etienne, the sum of Bb Ca neatens, 


Thus the amount to the debit of this acccount stands, 
24th December, 1885, at. ‘ 5 3 : ° . 


This sum, like the preceding amount of £75,541 at Paris, represents 
debts which are recoverable, unless events occur which it is always 
prudent to anticipate, and in view of which we have a special reserve 
at our disposal. 


Payments received on account of overdue Bills previously written off. 
The amounts received, both at Paris and the branches, on account of 
bills of this description during the year 1885, amount to the sum of 
£280 at Paris. 
3,324 at the branches. 
Together . . £3604 
These sums received are on account of bills which had been completely 
written off by means of sums successively set apart, either out of our 
reserves or our annual profits ; hence they are a profit which forms part of 
the dividend distributed in 1885. 


Paracrapa 13.—Transactions in deposits of Securities. 


This branch of our business continues to extend. 

In the course of the operations of 1885 the free deposits alone have 
reached the number of 50,370, being an increase of 3,052 on the preceding 
year. 

The general movement of securities during this same period—for 
the three divisions—the free deposits, the deposits as guarantees, and the 
securities deposited by the syndicate of stockbrokers (agents de change)— 
have been 4,643,348 in number, being 591,895 more than in 1884. 

To sum up, there remained in our safes at Paris, the 24th December, 
1885, 4,238,281 securities, the value of which amounted to £120,960,000. 

These securities, the details of which are stated further on, represent 
251,582 deposits brought to our wickets by 44,869 depositors. 


1.—Free Deposits of the Public at Paris. 


The number of securities in our safes 

at Paris was, 24th December, 1884 . 2,698,252 
And, at the same date in 1885 it was. 2,887,080 
For an amount of =e ae £82,923,506 
This is an increase for 1885 in number 

of securities of 3 ° ° ° 188,828 


These securities, of 1,577 different descriptions, belong to 31,157 de- 
positors, being 2,155 more than in 1884. 

During the course of the year nearly 190,000 persons have presented 
themselves at our wickets on account.of the various operations connected 
with the securities, 
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It is not without interest to ohserve that this year, as in former years, 
the depositors on the smallest scale form a considerable portion of our 
customers ; the owners of the lottery bonds of the City of Paris, and of the 
Crédit Foncier, appear in our statement for 53,398 deposits, and for 
426,495 obligations, and they represent three-tenths of the deposits. 


2.—Securities handed in to guarantee Advances, Discounts, éc. 
This class of deposits maintains its position ; there are 37,162 for 
476,669 securities of 145 different descriptions, belonging to 13,652 
depositors, for a' value of £15,042,040, being 794 deposits more, 2,133 
securities, and 64 depositors Jess than in 1884. 


- 8.— Deposits received in the name of the Syndicate of the Stockbrokers 
oun de change). 

The deposits of this class have increased ; the only one of the 60 stock- 
brokers (agents de change) of Paris who hitherto had not made any 
deposits has come, during the second half of the year, to avail himself 
of the facilities granted to the Corporation by the new regulations. 

There have been handed to us, during the year, 24,224 deposits for 
569,351 securities. The total is 36,934 deposits for 874,532 securities for 
a value of £22,994,920, being 3,807 deposits and 102,778 securities more 
than on the 24th December, 1884. 


Amounts received on Securities drawn by lot, and paid on’ securities placed 
as free deposit, as guarantees. 

The number of securities drawn by lot, of which some were for large 
— amounted to 18,244, for which the sum of £424,294 has been 
received. 

The amounts received represent £3,703,331 for 6,421,199 coupons and 
securities to bearer, independently of 1,459,616 coupons handed to 
depositors. 

The branches have transmitted to the Bank, in order to receive the 
proceeds, 99,116 coupons and securities for £97,176. 


Offices of Deposit in the Branches of Bordeaux, Lyons and Marseilles. 

The operations of these offices have equally extended : on 6th December 
last they held 41,532 deposits for 751,492 securities, of a value of 
£18,606,560 belonging to 8,682 depositors ; being 807 depositors, 2,381 
deposits, 21,627 securities, and £923,320 more than in 1884. 

Charges for Custody of Valuables and Commissions (Paris and Branches). 

The amount of the charges for custody of valuables and commissions for 
different operations was in 1885, at Paris and the three branches which 
have offices for deposits, to £43,508 ; of this £35,617 was at Paris. 

This amount of £43,508 represents the gross produce of our operations 
in free deposits. 

The amount is a trifling recompense for the expense and the responsi- 
bility which the undertaking these duties imposes on the Bank, but one 
must not lose sight of the object proposed when these duties were under- 
taken, and the figures which have been stated show that the public derive 
advantages, which are continually increasing, from this branch of our 
operations. 

ParaGraPH 14—The Branches. 
The operations of the branches, which reached in 1884 


the amount of ° ‘ £293,104,476 
Weemeim . . le lw 6 Oe OD 


Being a diminution in 1885 of . - £20,677,252 
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As in 1884 the five branches of Bordeaux, Marseilles, Lyons, Le Havre 
and Lille, occupy the first rank as regards the importance of their opera- 
tions. The fo owing are the figures after deducting the transactions of 


the Treasurer’s Payers-general :— 

Bordeaux.—The business transacted amounted i in 1884 to 

It wasin 1885 . -. ‘ e ‘ ; . ‘ 
Being an increase for 1885 of ‘ ‘ 


Marseilles.—The business tenmmnstol amounted in 1884 to 
Iewesim 1885 2. ww te te ell tll lt 


Being an increase in 1885 of . a) sa 


Iyons.—The business oueene amounted in _— to 
It was in 1885 . ° 


Being an increase in 1885 of — 


Le Havre.—The business oe eigen in 1884 to 
Tt wasin 1885 . F . ‘ 


Being a diminution in 18850f .  . 


Lille—The business transacted —— in — to = 
It was in 1884 . ‘ F 


. . . . 


Being a diminution in 1885 of . ° 


Five branches are in a eae this year, oapteditl 
son, for . ° ° E 
Bar-le- Duc, for ‘ ; ~ ° ° 
oa for . 
La Roche-swr- Yon, for 
Vesoul,for . ° 


Towns connected and Auxiliary Offices. 


£25,067,868 
25,090,036 


£22,168 


£21,291,592 
21,824,992 


£533,400 


——__ 


£18,291,040 


19,273,344 


£982,304 


£22,086,928 
16,832,932 


£5,253,996 


£16,196,424 
16,310,348 


The table showing the — of the auxiliary offices, which has 


been annexed, dating from 
from the duty of relating the work done in this i 
selves with recalling the fact that the bank has 
creation of 13 offices, and on connecting 15 towns. 


year, to the general statement, frees us 
we content our- 
ided this year on the 


The new establishments are all in operation at this date, with the 


exception of Saint-Dié, which will open 22nd Feb 
Morlaix, which, owing ‘to delays in the completion of 


, and Cholet and 
e work req 


will not be able to commence their operations before the end of the first 


six months of 1886. 


The bank now numbers 205 towns to which banking facilities have 


been given, ee > —s 
1 central bank ; 
94 branches; 
35 auxiliary offices ; 
67 towns connected ; 


8 towns connected with one of these establishments, 
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The bank numbered 115 of these in 1881, 157 in 1882, 176 in 1883 and 
1884 ; it will number 208 at the end of 1886. 


PARAGRAPH 15.—The expenses of the Central Bank and its Branches. 


The expenses of the bank have been as follows :— 
Those of the centralbank . . . . «© « £255,472 
Those of the branches . r 236,693 
Those of a general character (cost of the transport of 

specie, duties and taxes) . ‘ ° 129,024 


a ee ie re £621,189 


In this amount are included the cost of the transport of specie and of 
notes amounting to £16,680, and the taxes paid to the State being 
£99,488. 

The total shows a diminution of £9,890 on the expenses of 1884, 


PARAGRAPH 16.—Dividends. 


We have stated that our dividends had of necessity to show the effect 
of the diminution in business which has been still more strongly marked 
this year. 

The dividend for the first half-year - 1885 was vag 2 3 per share. 
That for the second half-year . . 9 es 

Together, for the year . e- t% 1 
The tax paid for the two half years has been 


» 
” 


The amount distributed for the year has therefore been £7 7 6 


” 


It has been divided among 25,782 shareholders, representing 182,500 
shares, of which 120,331 belong to proprietors who have the free disposal 
of their property ; and 62,169 to public bodies, minors, and persons inter- 
dicted from the control of their own affairs, 


PARAGRAPH 17.—Advances to the State. 


The advances made to the State remain at the amount of £5,600,000 ; 
they are divided as follows :—£2,400,000 under the provisions of the Act 
of 10th June, 1857, and £3,200,000 in conformity with the Act of 
13th June, 1878. 


ParaGRAPH 18.—The Members of the Discount Committee, Administrators 
and Censors of the Branches. 


We cannot complete this statement without addressing to the members 
of the council for discounts at Paris, as well as the administrators and 
censors of our branches, the expression of our gratitude for their 
enlightened and valuable assistance ; their experience and their devotion 
have never failed us, and have been of the most powerful assistance in 
the performance of our duties. 


PARAGRAPH 19.—The Officers. 


It is a pleasure to us to be able to render thus to the staff of the bank 
the same expression of respect as in previous years. 

While becoming more numerous, it does not cease to remain faithful to 
those traditions of self-respect, industry and devotion which are a tradi- 
tional inheritance to it. 
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Notwithstanding the diminution of the results from the operations 
from which profit is deriving, its duties have not been less than during 
former periods ; we have had in particular this year to employ it for 
services which were only very slightly remunerative, as the deposit of 
securities for safety, the increase of which has never slackened ; or for 
services which were very laborious for the bank, as the handling and 
sorting over of our reserves in silver. 


The heads of departments and the officers generally have all continued 
to rival each other in their zeal; and those who come fresh on the scene 
congratulate themselves on finding in the recently formed offices a new 
path open to their activity and their hopes. 


It remains to us to inform you of the retirement of one of our superior 
officers, whose signature you have seen on our notes for many years, 
M. Mignot, our chief cashier, who has been compelled to our great regret 
to leave us, struck down by illness. We shall preserve the remembrance 
of his faithful and intelligent assistance and of his complete integrity. 


We should have desired to reduce the size of this statement; but it 
derives the greater part of its interest and importance from the com- 
parative figures with which it necessarily bristles, and we have been 
compelled, to make it complete, to pass all of them before your eyes. 
This is our excuse. 


We hope, gentlemen, you will thoroughly recognize that our great credit 
institution, so universally honoured, pursues its regular course without 
departing from those traditions of wisdom and prudence which have in 
the past, and will be in the future, the sources of its power and prosperity. 


Report oF THE Censors.—V/. Darblay, Reporter. 


Gentlemen,—I have the honour, in the name of the Committee of 
Censors, to give you an account of the duty which you have thought it 
well to entrust us with, 


A few words will be sufficient to complete the detailed report which the 
governing body of the bank has just laid before you. 


We have taken part, in conformity with the statutes, in all the sittings 
of the general council and of the committees. 


We have been present when the verification of the safes in which the 
securities are kept, and of those belonging to the office of the general 
secretary, took place. 


The making and issuing notes have not been authorised till it had been 
shown that this was justified by the requirements of the service. 


We have verified the paper intended to be employed in the manufacture 
of the notes, the quality of which has always been found without fault. 


The cancelling, as well as the destruction, of the notes withdrawn from 
circulation has taken place under our eyes. 


During the course of these different operations we have been able to 
recognize that the entire staff of the bank performed its duties with the 
same zeal and devotion as in the past. 


Wejhave proceeded to examine, as is customary, the bills held at Paris 
and the branches ; the doing this enables us to bear witness once more to 
the thorough vigilance with which the discount committees perform their 

‘delicate duties. 
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Issue of Notes. 
There were issued in 1885 9,350,000 notes of different 
Pn emma representing anamountof . . . £81,300,000 
amely— 
1,150,000 notes of £40 each . : 
425,000 eo ee” ee x o ~ 
5,625,000, ee aie 
2,150,000 ,, ae 


9,350,000 £81,300,000 


. for 


10,700,000 notes of different denominations were issued in 1884 for an 
amount of £86,500,000. 

The issue of notes in 1885 therefore shows, in comparison with 1884, 
a diminution of 1,350,000 notes, and an amount of £5,200,000. 


Notes Cancelled, Destroyed, Withdrawn from Circulation, dc., &c. 
Notes Cancelled. 
The notes cancelled, including those of the Central Bank and the 
branches, have amounted to 6,711,613 notes, representing an amount of 
£62,731,200. 





Particulars of the denominations, Notes. Amounts. 





Notes of the Central Bank. 

Notes for £40. ; e ° 866,258 $34,650,320 
Notes for £20. ° ° ° 467,600 9,440,000 
Notes for £4 e ° ° ° 3,969,000 15,876,000 
Notes for £2 1,408,140 2,816,280 
Notes ‘of the branches. 

Notes for £40 . 1,215 48,600 





Inall . . «. « «| 6,711,613 | £62,831,200 

















This is, in comparison with 1884, a diminution of 11,038,414 notes, for 
£137,319,689. 
Notes Destroyed. 
In 1885 there were destroyed 21,658,566 notes, representing an 
amount of £161,128,032. 





Particulars of the denominations. Notes. Amounts, 





Notes of the Central Bank. 

Notes for £40. 2,095,435 £83,817,400 
Notes for £20 . e ‘ e 988,002 19,760,040 
Notes for £8 ‘ ° = 17,800 142,400 
Notes for £4 ° ° ° ° - | 10,062,768 40,251,072 
Notes for £2 : ° 8,490,140 16,980,280 
Notes of the branches. 

Notes for £40. ° ° ° 4,421 176,840 





Inall . . . - | 21,658,566 £161,128,032 
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In 1884 there had been destroyed 23,475,030 notes, for an amount of 
£235,056,917. 

It follows from these figures that in 1885 there has been a diminution 
of 1,816,464 notes of different denominations, representing an amount of 
£73,928,885. 

Notes withdrawn from Circulation. 

The notes withdrawn from circulation amount, for the year 1885, to 

12,076,300, which represent an increase of 1,844,731 notes. 


Bank Note Paper. 
The manufactory of the Bank at Biercy produced in 1885 9,689,000 
notes, divided as follows :— 
Notesof £40 . . « -~ « «© + — 963,000 
Notes of £4 = 3 . ‘ - 3,360,000 
Notes of £2 4 a a . 5,366,000 


9,689,000 


This is a difference of 535,000 more, over the preceding year. 

If allowance is made for the stoppage of the work following on the 
removal of the working stock of the old buildings to the new ones, and the 
interruption hence resulting in the dispatch, the amount of the produc- 
tion of our manufactory, for this year, shows how far it is now able to 
provide for all the requirements of the fiduciary circulation. 


Account of Profits in addition to Capital. 
The rate of discount has not varied during the year 1885; it has 
remained fixed at 3 per cent., and that for advances at 4 per cent. 


The account of profits, in addition to capital, has in consequence remained 
unchanged at the figure of £320,093. 


Offices of the Central Bank and its Branches. 

The office and the furniture of the Central Bank continue to stand in 
the balance-sheet at the amount of £160,000. 
The buildings occupied by the 94 branches which have 

been in operation during 1885 had cost, up to 24th 

December, 1885, the date when the accounts of the year 

areclosed .  . ee at ae ee ne £1,234,938 
There had been written off from this amount . ° . 857,503 
Hence it follows that these buildings stand in the balance- 

sheet of the branches at the amount only of ee £377,435 


The auxiliary offices sanctioned by the general council are now all at 
work, with the exception of that of Saint-Dié, which will open 22nd 
February next, and of those at Cholet and Morlaix, which will open by 
the close of the first half-year of 1886. 


The Staff of the Bank. 
The staff of the Bank consisted, on 26th December last, of — 
1,016 officials at the Central Bank. 
1,222 officials at the branches. 


In all . 2,238 officials, including the directors, heads of depart- 
ments, clerks and agents of all ranks. 
The number was 2,159 in 1884, 
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This is an increase of 79 agents; this has been compelled through the 
requirements of the service at Peris and the branches, and also through 


the opening of eight auxiliary offices, and of fifteen towns connected. 


Reserve Fund of the Employes. 


This fund consisted, on 28th December, 1885, of— 
225 shares of the Bank of France. 


£23,229 of the Redeemable 3 per cent. Rente. 


£880 of the old 4} per cent. Rente. 
£522 of the new 4} per cent. Rente. 
3,613 shares in various railways. 


The whole represents, at the price of the day, a sum of £780,000. 


Fund for Retiring Allowances of the Workwomen. 
This fund, which was formed 12th October, 1882, possessed on 28th 


December, 1885, £109 of 3 per cent. Redeemable Rente. 


On the 


29th December, 1884, it only held £76. 4s. of this same Rente. 
The fund is maintained by the income from a reserved capital of £20,000 
set aside by the Bank for this purpose, and by a stoppage of 1 per cent. 


on the salaries of the workwomen. 


This capital has been employed in the purchase of £755 of Redeemable 


3 per cent. Rente. 


General Transactions. 


In 1884 the operations of the bank and its branches 
amounted to . Z : : 

In 1885 those of the 
amounted to . 4 

And those of the 94 beanies to 


Central Bank 
£220,555,868 
. 272,427,224 


Together 
Being, less for 1885 


The ordinary expenses of the Central Bank have been 

Those of the branches 

If we add to these two amounts ‘the expenses of a general 
character, such as those of the transport of specie, 
taxes, and various charges, amounting to 


A general total is reached of . : 

Among these expenses the tax paid to the State as stamp 

duty on the note circulation, charges, taxes on the divi- 
dends, dc,, alone amount to . ° ° . 


£543,641,272 


492,983,092 
£50,658,180 


£255,472 
236,693 


129,024 


621,189 


£99,488 
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The net profits realized by the Central Bank have been . £433,408 
Those of the branches : ; i : 2 a 665,567 
The sundry profits, including among these the dividends 

on Government securities, deducting from these the 

general charges, amount to . , s 4 ‘ : 375,215 


Total net profits . : ‘ ‘ : £1,474,190 
‘ ‘i 1,581,813 


Being thus less for 1885 ‘ ED Ne . . £107,623 


In 1884 they were 


This diminution in the profits is explained by the diminution in the 
turnover of £50,640,000. 

The Council of Regents has fixed the dividend for the year at 
£7. 7s. 6d. 

That these results have been obtained, notwithstanding the general 
slackening of business, is due to the constant watchfulness of the 
governing body of the Bank ; we are sure that we are the interpreters of 
your thoughts in addressing to them your sincere thanks. 

' Allow us also to thank in your name your Council of Regents, whose 
powerful co-operation contributes so largely to the prosperity of our great 
credit institution. : 

We shall ask you, in conclusion, to associate you with the testimony 
borne by the Governor to the memory of the two members of the Council 
of Regents, M. Moreau and M. Goiiin, whom we have had the sorrow to 
lose by death since our last meeting. 

It is with a heart deeply moved that I perform this last portion of my 
duties ; for though I had been but for a short time the colleague of M. 
Frederic Moreau and of M. Goiiin, they had honoured me with their 
friendship for many years ; and I cannot help, when seeing them, in their 
turn, disappear, thinking of other memories which touch me even more 
Closely. 

M. Frederic Moreau, whose name was associated with the large com- 
merce of Paris, had taken a share in your deliberations since 1857, in the 
first place as a member of the Council for Discounts, taking there the place 
of his father ; then as a Censor, and finally as a Regent. 

M. Goiiin represented in your Council of Regents, since 1876, the great 
industry for which he was so highly and so widely esteemed. 

Their remembrance will always remain dear to their colleagues and to . 
all those who have known them, that is to say, to all their friends. 

The general meeting elected—Regent for two years, M. Henri Schneider, 
in place of M. Goiiin, deceased. 

Regent for fouryears, M. Adolphe Vernes, in place of M. Moreau, deceased. 

Tt re-elected—Censor for three years, M. Teissoniére. 

Regents for five years, Baron Alphonse de Rothschild, M. Demachy and 
M. Chabri*res. 

VoL. XLVI. 56 
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TABLE OF THE MONTHLY DISCOUNTS OF THE BANK OF FRANCE 
AND OF ITS BRANCHES DURING THE YEARS 1884 AND 1885. 
(The Franc converted at 25 = £1 throughout these tables.) 


First Srx Monrus. 





Paris. 


1884. 


Branches. 





Discounts 


Discounts 
Cc ial 





Paper. 


Paper. 





Paris, 





3 +, 





Commercial | 
Paper. 





End of December 
and January 

February 

March . 





£ 


27,176,375 
16,660,820 
12,419,246 
17,366,004 


12,556,850 | 


6,202,971 








£ 


89,331,276 
20,177,767 
19,393,449 
19,866,137 
19,427,883 

3,412,541 


£ £ 


66,507,651 
36,838,587 
31,812,695 
37,232,141 
$1,984,733 

9,615,512 


25,762,167 
12,652,365 
16,893,263 
15,534,233 
11,203,912 

5,486,089 


£ 


37,036,172 
16,872,428 
| 18,837,855 


| 18,785,139 | 


| 17,010,015 


| 2,976,131 


£ 


62,798,339 
29,524,793 
35,731,118 
34,319,373 
28,213,927 

8,462,220 








92,382,266 


121,609,053 


213,991,319}| 87,532,029 








111,517,740 


199,049,770 








Seconp 


Srx Monrus. 





End of June and 
duly 

August . 

September . 

October . 

November . ‘ 

December . . 


* Totals. 


24,005,867 
10,290,856 
10,915,466 
15,411,355 
13,878,494 

8,369,757 


35,214,285 
16,905,532 
18,353,630 
20,085,215 
18,101,705 

8,566,244 


| 
59,220,152) 21,383,980 
27,196,388|| 8,186,800 
29,269,096} 9,327,012 
35,496,570 | 15,035,435 
$1,980,199) 11,190,153 
11,936,001) 6,177,484 


31,608,654 
15,447,541 
16,261,184 
17,333,354 
16,411,381 

2,592,119 


52,992,634 
23,634,342 
25,588,196 
32,368,788 
27,601,534 

8,769,603 





= 82,871,795 





|112,226, 611 





195,098,406 | 71,300,864 





89,654,233 





170,955,097 





SumMaARY. 





First Six Months 


92,382,266 


Second ditto 82,871,796 


121,609,053 
112,226,611 


'213,991,319}| 87,532,029 
195,098,406|| 71,300,864 


111,517,740 
89,654,233 


199,049,770 
170,955,097 





Totals £/175,254,062 


233,835,664 


201,171,973 


370,004,867 











409 ,089,725)|158,832,893 














Discounts of December, 1885. Branches. Total. 





£ £ £ 
6,177,484 2,592,119 8,769,608 
8,483,235 os 8,483,235 
ecember in the Branches we 16,460,113 16,460,113 
19,052,232 


Totals . . . ° : . . 33,712,951 


Until the 24th December at Paris, and until the 
10th of the same month in the Branches . 

During the last seven days of December at Paris . 

During the last days of 





GENERAL STATEMENT OF THE TRANSACTIONS OF THE BANK OF FRANCE AND ITS BRANCHES 


£14,660,719 

















* From the Ist to the 24th in Paris, and on the Ist days of the month for the Branches. 
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CLASSIFICATION OF THE BRANCHES OF THE BANK OF FRANCE, ACCORDING 
TO THE IMPORTANCE OF THE BUSINESS DONE DURING THE YEAR 1885. 





Name of Branch. 
Operations. (1) 


84. 785. 

1 Bordeaux 

2 Marseilles . 

3 Lyon . 

4 Havre (Le) 

5 Lille 

6 Rouen . 

7 Roubaix-Tour- 

coing . . 

8 Toulouse 

9 Nantes . 
10 10 Nancy . - 10 
15 11 Angouléme . 18 
ll 12 Valenciennes. 21 
16 138 Nimes . . 43 
14 14 Besancon aA 
19 15 Saint Quentin 14 

20 


ee 
_ 
a2oan A el 
own ne ae 
Or Cre Dat ofrwonh = 


12 16 Reims . . 
18 17 Montpellier . 41 


-§.20 18 St. Etienne . 59 


13 19 Cette . — 
24 20 Limoges 
23 21 Amiens . 38 
2 2z Sedan . . 19 
25 23 Boulogne-sur- 
Mer . . 26 
21 24 Dunkerque . 12 
28 25 Cambrai . & 
17 26 Nice 
29 27 Troyes . 
32 28 Bayonne 
3029 Caen . 
26 30 Mans (Le) 
36 31 Dijon 
46 82 Carcassonne 
34 33 Epinal . 
27 34 Arras 
35 35 Valence. 
40 36 Orleans . .. 
42 37 Angers . : 
$l 38 Chalon - sur + 
Saéne . . 40 
37 39 Nevers . . 24 
47 40 Tours . . 48 
3341 Agen . . 42 
4142 Beauvais . 28 
4443 Grenoble . 58 
45 44 Bar-le-Duc . 92 
4345 Douai . 50 
% 46 Rennes . . 47 
8 47 Saint-Lé 32 
- 48 Rochelle (La). 55 
0 49 Bourges . 29.2 


Forward . 


Amount of Business done. 





Profits. 


Bills 
Discounted. 


(2) 


Advances on 
Pablic Securi- 
ties, Railway 
Shares, Bullion, 
Bills to Order, 
and Remit- 
tances; Opera. 
tions on values 
of Gold a 
Silver; Pay- | 
ments of Trea- 
surer-Payers 


(4) 





84. °85- 





Fs 
22,098,444 
16,761,772 
12,697,712 
14,498,276 
12,402,708 

7,584,896 


8,050,456 
6,478,532 
4,050,360 
4,086,776 
4,038,348 
3,497,884 
3,127,640 
3,514,548 
3,930,408 
3,560, i44 
2,655,640 
3,023,680 
2,983,144 
2,745,256 
2,258,284 
2,591,828 


2,599,784 
2,613,472 
2,171,300 
1,579,436 
1,982,892 
1,790,848 
1,954,500 
1,833,340 
1,901,136 
1,601,356 
1,993,556 
1,760,084 
1,773,620 

986,096 
1,218,296 


1,520,268 
1,451,244 
1,176,688 
1,412,896 
1,465,252 
1,178,460 
1,108,672 
1,228,464 
1,105,896 
1,015,676 
1,053,184 
1,282,780 





£ 
25,090,036 
21,824,992 
19,273,344 
16,832,932 
15,310,348 
3,485,084 | 11,069,480 
1,222,988 
1,490,188 
1,056,316 
959,656 
850,788 
1,100,988 
1,407,188 
935,856 
366,860 
626,080 
1,471,560 
941,472 
664,612 
657,092 
1,049,084 
663,776 


584,360 
644,048 
560,332 
1,145,024 
580,276 
651,400 
372,764 
463.680 
359,076 
630,080 
227,508 
429,804 
368,388 
1,123,296 
693,304 


9,278,444 
6,968,720 
5,106,676 
5,046,432 
4,889,136 
4,598,872 
4,534,828 
4,450,404 
4,297,268 
4,186,224 


8,965,152 
8,647,756 
3,402,348 
3,307,368 
3,255,604 


3,184,144 
3,157,520 
2,731,632 
2,724,460 
2,563,168 
2,442,248 
2,328,464 
2,297,020 
2,260,212 
2,231,436 
2,221,064 
2,189,888 
2,142,008 
2,109,392 
1,911,600 


358,060 
415,436 
651,148 
361,404 
265,588 
506,056 
523,396 
346,576 
469,080 
549,872 
447,576 
215,252 


1,878,328 
1,866,680 
1,827,836 
1,774,300 
1,730,840 
1,684,516 
1,632,068 
1,575,040 
1,674,976 
1,565,548 
1,500,760 
1,498,032 





4,127,200 | 








8,765 | 








£) 188,396,432 


| 





52,665,212 | 241,061,644 | 


754,271 | 


137 | 541,963 
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IFICATION OF THE BRANCHES OF THE BANK OF FRANCE, ACCORDING 
ae THE IMPORTANCE OF THE BUSINESS DONE DURING THE YEAR 1884. 
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Amount of Business done. 
dvances on 
blic Securi- 
ties, Railway 
Bills to Order.” a 
Bills > ; . 
Namb of Branch: Discounted. | ween Geers Total. allowing | Losses. a. 
tions on values jor 
of Gold and Rebate. 
Silver; Pay- 
ments of Trea- 
Operations. (1) Profits: (2) General bc (4) (6) (6) () 
"84. 785. 84. 785. £ £ £ £ F 3 £ 
Forward..... - | 188,396,432 | 52,665,212 | 241,061,644 | 754,271 187 | 541,968 
49 50 Montauban . 36 30 1,257,768 201,368 ; 1,459,136 7,265 és 5,765 
61 51 Moulins. . 49 43 1,040,500 321,984 1,362,484 6,734 - 3,575 
55 52 Clermont-Fer- 
rand . = 46 46 858,812 486,652 1,345,464 6,474 . 3,423 
54 53 Castres. . 51 53 1,029,404 238,204 1,267,608 5,096 a 9,850 
62 54 Perpignan 68 66 958,560 288,804 1,247,364 3,770 ait 1,746 
53 55 Chateauroux. 44 40 942.540 296, 344 1,238,884 5,736 = 4,284 
59 56 Flers 57 58 908,444 281,012 1,189,456 4,147 - 25256 
56 57 Annécy. 45 50 848,956 212,528 1,061,484 4,582 re 3,106 
57 58 Perigueux . 34 41 751,036 264,912 1,015,948 5,866 es 4,258 
62 59 Tarbes . 54 57 661,392 320,700 982,092 4,964 f 2,336 
58 60 Auxerre. 35 37 707,748 255,628 963,376 5,947 ; 4,582 
63 61 Brest 53 59 534,172 420,332 954,504 4,364 - 2,223 
61 62 Toulon.  . 61 64 651,608 297,300 948,908 8,917 es 1,890 
67 63 Niort . 52 44 802,712 145,464 948,176 4,980 - | 8512 
70 64 Mont - de - | 
Marsan . 64 48 793,240 116,360 909,600 4,763 aa 3,195 
66 65 Bastia . 73 65 648,336 218,148 866,484 2,801 . | 
64 86 Belfort. 69 74 602,860 205,032 807,892 2,851 . | wa. 
69 67 Rodez . 63 62 645,424 135,444 780,868 3,764 - =6| 2,008 
74 68 Tulle 60 56 576,092 146,240 722,332 4,221 - | loa 
75 69 Bourg 77 72 512,836 183,864 696,700 2,703 » | Lil65 
60 70 Chaumont . 62 79 295,908 342,160 638,068 2,251 era gl 
78 71 Blois . 81 67 398, 100 223,428 611,528 3,021 | 1,441 
72 72 Lorient Re 389,744 215,748 605,492 2,446 ~ | = 
71 73 Poitiers. . 65 69 389,424 202,584 592,008 3,342 a | Se 
65 74 Lons-le-Sau- | 
nier .  . : 74 82 403,732 187,480 691,212 1,816 oi 680 
68 75 Avignon 72 83 445,268 138,300 583,568 3,086 we 7 651 
76 76 Aurillac 75 68 420,464 85,744 506,208 2,750 . 1 a 
79 77 Versailles 56 45 268,260 224,116 492,376 5,023 2 Se 
80 78 Annonay 89 88 417,472 68,016 485,488 1,255 erg 191 
78 79 Auch . . 66 81 307,456 124,892 432,348 1,404 os 718 
88 80 Saint-Brieuc. 79 73 305,544 124,948 430,492 2,558 as 1,106 
77 81 Foix .  . 80 80 340,400 85,144 425,544 2,284 ‘ | 836 
81 82 Laval . 76 76 270,194 147,828 417,932 2,647 eat 981 
82 83 Vesoul . 90 90 306,736 110,812 417,548 1,391 338 Cis ey 
88 84 Puy (Le) 91 86 383,864 80,156 414,020 1,894 | 285 
85 85 Evreux. . 87 84 267,236 140,460 407,696 2,007 em 553 
84 86 Chambéry . 83 87 220,268 157,208 877,476 1,555 aie 279 
86 87 Cahors . $2 75 246,216 122,208 868,424 2,317 ‘% 1,025 
89 88 Meaux . 84 85 176,332 124,912 300,244 1,659 & 339 
87 89 Mende. . 78 77 221,860 69,476 291,336 S208; .. 936 
92 90 Chartres . 85 78 133,444 132,620 266,064 2,375) .. 927 
90 91 Aubusson . 86 91 143,092 102,696 245,788 1,308 128 a 
9192 Gap. . 93 95 138,428 85,364 223,792 814 | 424 Ei 
93 93 Digne . . 88 89 93,152 120,000 213,152 1,398; .. 27 
94 94 Roche-sur-Yon94 94 61,536 103,776 165,312 678 | 662 < 
Saint Denis . 60,064 32,540 92,604 267 | 1,341 | 3 
| —_ 
Totals £| 201,171,973 | 61,254,148 | 262,426,123 | 902,356 | 2,725 | 618,565 







COMP! 


| 





Nam 


Amiens 


Angou 
léme 


Annec’ 


Annon 


Aubus 
son 











RDING 





Net 
Protits, 


(7) 


541,963 
5,765 
3,575 


3,423 
2,850 
1,746 
4,284 


3, 106 
4,258 
2,936 
4,582 
2,223 
1,890 
3,512 


3,195 & 


1,079 


1,025 8. 
33 
927 
97 


— -—— 


618,565 
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COMPARATIVE TABLES OF THE AVERAGES OF THE PRINCIPAL HEADS OF 
ACCOUNTS OF THE BRANCHES OF THE BANK OF FRANCE FOR THE 
YEARS 1883, 1884, 1885. 


































































































Averages Averages 
Name of the Name of the 
Branch. of the Bills) Ofthe | Of the Branch. lof the Bills|_ Of the | (Of the 
held. Cash held. | . counts. held. Cash held. counts, 
£ £ £ £ £ & 

1883| 223,600 | 379,200] 8,040 1883} 107,640 | 344,960 | 17,280 
1884 164,920 | 378,200 | 9,320 || Avignon {1884| 89,840 | 389,920 | 19,280 
1885; 101,280} 394,920 | 16,520 1885] 42,400 | 480,600 | 11,600 
1883} 158,480 | 468,440 | 10,360 Bar Ie 1883} 47,120 | 158,360] 1,080 
Amiens 41884) 105,440 | 346,480 | 9,880 ~ie- 21884! 36,600 86,440 440 
1885} 150,560 | 268,720 | 14,160 1885) 36,200} 103,240 800 
j1sss 60,280 | 2,724,720 | 10,000 1883) 83,080 28,960 | 3,640 
Angers 11884| 67,280 | 2,628,800 | 8,560 || Bastia 11884) 75,200 28,320 | 2,120 
(1885| 74,240 | 2,719,120 | 8,520 1885) 68,960 21,400 | 2,600 
1883} 351,920 | 333,360 | 7,280 1883, 189,240 | 289,240 | 11,920 
= ou- 41884) 329,040 | 275,680 | 8,800 || Bayonne 41884) 190,600 | 304,840 | 11,880 
eme = {1885| 344,600 | 310,880 | 9,720 1885, 195,360 | 305,040 | 6,480 
1883} 209,920 | 198,240] 4,560 1883) 247,880 | 529,960 | 4,560 
Annecy 4 1884| 184,240 | 199,400 | 1,320 || Beauvais 1884! 250,600 | 346,400 | 5,280 
1885| 139,560 | 267,880 | 1,120 1885) 230,280 | 357,520 | 5,440 
1883} 37,200 26,360 | 1,720 1883) 123,120 | 115,120] 2,080 
“‘Annonay 41884! 34,960 30,520 | 2,600 || Belfort +1884 95,080 | 192,040| 2,400 
1885| 36,680 | 57,240] 1,160 1885] 68,720 | 267,040 | 1,680 
1883, 352,800 | 369,480 | 4,800 (1883 719,320 | 284,800 | 1,800 
1884| 327,160 | 228,760 | 6,480 saeaual 509,400 | 300,880 | 2,360 
1885) 254,040 | 315,400 | 6,320 1885) 437,720 | 472,560} 2,160 
axb 1883) 37,360 | 354,800| 1,640 1883} 39,800 | 2,701,240 | 4,960 
- 1884} 30,880 | 366,120 | 1,560 || Blois 1884] 51,00 | 3,023,200 | 4,480 
1885| 19,000 | 383,200 | 2,360 1885} 66,200 | 2,867,400 | 5,480 
1883| 108,280 | 161,160 | 1,280 || po 1883/1,701,680 | 1,941,200 | 433,040 
Auch 1884| 88,400 | 190,400 | 1,000 | “>. )1884|2,080,000 | 1,560,000 | 400,000 

1885] 31,840} 218,880 | 1,280 1885 2,228,000 
1883| 82,360 | 357,840 400 |! poulogne {1883} 147,800 44,840 | 8,400 
wit { 190 72,600 | 363,600 880 ame 1884, 271,400 70,600 | 19,960 
1885} 67,880 | 371,640 320 1885) 239,960 | 108,920 | 15,920 
1883) 182,160 | 1,820,280 | 5,600 1883} 76,320 | 495,640| 1,080 
Auxerre <1884| 167,040 | 2,149,440 | 4,880 | Bourg. { 1884) 84,720] 543,360 | 2,120 
1885] 113,360 | 1,751,080 | 4,400 1885} 74,480 | 611,280 | 1,960 
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CoMPARATIVE TABLES OF THE AVERAGES OF THE PRINcIPAL Heaps or Accounts (continued). 





Averages i} Averages 
Name of the . of the Name of tho 
Branch. —_ Of the Bills| Of the Cash | Of the | Branch. _|Of the Bills| Of the Cash | Of the 
held held Current | hel | Current 
eid. — accounts, eld. | held. accounts, 




















| 
c  & £ | S| -2) 2 
1883 236,600 | 2,136,800 | 3,200 | ying 106,040 | 951,320) 8,440 
Bourges {1884} 242,160 | 2,100,360 | 3,160 |“ yrmon. 41,120 | 1,111,280 | 9,000 
[1885| 235,200 | 2,004,120 | 2,800 || *°™ran 86,240 | 1,278,400 | 8,840 





1883; 229,080 | 182,960 | 4,400 | 31,240} 70,880; 480 B 
1884) 123,280 | 141,560 | 16,920 || Digne 21,600 | 74,360 | — 920 
1885| 96,960) 144,800 | 14,400 | 5| 18,800 81,200! 1,080 











| 

1883| 239,640 | 822,000 | 13,400 || 267,480 | 645,160 | 20,240 

Caen 1884) 275,720 | 809,040 | 16,440 || Dijon 205,720 721'480 | 16,720 
1885} 258,120 | 832,440 | 17,760 || 216,040 | 449,440 | 20,200 


{iss 69,680 | 154,120 | 2,080 126,400 | 24,280 | 4,000 








1884) 44,480 175,160 1,440 || Douai 128,360 39,400 | 4,560 
1885) 43,120 | 168,920 1,120 || 101,960 38,400 | 5,160 








Den- 382,640 | 196,520 | 
429,800 | 141,280 | 
| 


1883] 196,400 
1884} 270,000 
1885| 316,120 | 


1,710,000 | 5,880 
Cambrai 1,734,280 | 7,680 
1,836,680 | 7,840 | eraue{ i gg5! 359'720 | 127,880 





| 
| 
1883} 117,960 | 107,000 | 4,440 || 
| 
| 
| 





1885] 228,520 99,720 
Epinal {188 231,920 89,640 | 
1885] 211,720 92,920 


Carcas- 


ceaey 5 ee 112,520 | 133,200 | 10,240 


1885; 111,040 | 159,600 | 17,240 








1883] 106,280 | 185,920] 4,400 


1884} 137,600 | 209,440 6,000 || Evreux {188 27,760 192,840 
1885 130,120 | 229,440 7,360 1885} 28,120 223,040 


1883} 25,200 355,320 
Castres 








1883 451,280 | 150,480 | 10,160 1883} 112,480 | 1,427,280 
1884) 525,360 | 208,360 9,400 || Flers {1s 77,000 | 1,370,000 


1885} 279,400 | 266,080 | 14,040 1885} 69,240 | 1,340,720 











1884| 191,600 150,600 8,840 


1884) 63,800 | 23,000 
1885| 134,000 | 153,800 |. 8,760 


1885} 56,120 20,840 | 








1883} 42,560 | 279,320 | 1,600 1883] 38,280 63,880 | 
1884] 47,720) 283,440 | 1,760 | Gap {188 27,280 | 64,040 | 
1885, 33,760 | 574,720] 2,000 





1885} 18,000 77,280 


1883| 6,800 | 3,433,280 | 9,000 j 1883} 92,680 | 438,160 | 7,800 
1884) 8,000 | 3,264,000 | 8,360 | Grenoble } 1884) 66,960 | 456,920 | 5,080 
1885 13,480 | 3,190,000 | 10,440 1885| 53,800 | 489,320 | 7,000 


| — | 
1883} 136,560 | 375,320 6,840 Havre { ise 1,524,240 381,520 | 159,040 

















1884} 146,360 | 393,520 | 6,960 


(Le) 1884/1,789,600 | 560,920 | 142,040 
1885) 132,800 | 486,280 | 6,800 | 


1885|1,576,880 | 2,716,680 | 152,720 

















1883; 61,760 748,640 320 | j 1883 87,160 805,360 1,280 
1884! 47,840 392,000 360 | Laval 1884} 33,600 | 869,840 3,200 
1885 25,680 369,320 440 | l 


1883 295,000 | 241,880 6,440 1883) 58,600 26,400 
Foix 








1885} 30,400 | 932,400 6;960 








7,800 
5,080 
7,000 


159,040 
142,040 
152,720 


1,280 
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Comparative TABLES OF THE AVERAGES OF THE PrinciPaAL Heaps or Accounts (continued). 





Name of the 
Branch. 


Averages 





Of the Bills 
held. 


Of the 
Cash held. 


Of the 
Current 
accounts. 


Averages 





Name of the 
Branch. 


Of the Bills 


held, 


Of the 
Cash held. 





1883 
1884 
1885 


Marseille 


1883 
Meaux 1884 
1885 


1883 
Mende 1884 
1885 


1883 
Mont- 1884 
= 1885 


t. 1883 
Men:-de- 1884 

2 { 1885 
Mont- 1883 
pellier 


£ 
966,960 
799,360 
711,760 


£ 
394,760 
235,280 
327,720 





303,000 
324,520 
301,240 


893,040 
2,645,240 
| 2,643,920 


£ 
24,880 
20,760 
22,320 
7,920 
11,760 
9,800 





64,360 
80,520 
38,880 


266,960 
228,320 
229,200 


2,120 
2,160 
3,360 





67,960 
64,960 
52,640 


381,040 
457,800 
570,680 


6,600 
3,000 
8,560 





788,840 
528,600 
471,720 


783,800 
833,320 
3,132,280 


446,960 
457,680 
347,800 





335,000 
291,840 
249,240 


2,945,600 
3,072,680 
3,132,280 


5,840 
7,600 
5,480 





1,143,440 
1,189,720 
1,200,560 


2,458,320 
2,183,400 
2,554,680 


142,400 
188,200 
148,680 





30,320 
35,480 
26,200 


201,800 
206,600 
214,000 


4,760 
6,000 
4,400 





77,040 
62,680 
47,560 


96,000 
118,400 
144,840 


360 
200 
240 





194,880 
182,560 
188,440 


150,400 
141,560 
148,200 


1,000 
880 
640 





83,040 
107,480 
130,640 


163,480 
171,920 
172,200 


2,400 
2,260 
2,800 





123,080 
131,800 


143,400 





254,840 
252,240 
347,000 





46,800 
27,520 
24,600 








1883 
Moulins 1884 
1885 


1883 
1884 
1885 


Nancy 


1883 
1884 
1885 


Nantes 


1883 
1884 
1885 


1883 
1884 
1885 


1883 
1884 
1885 


£ 
184,520 
152,280 
139,200 


£ 
654,800 
727,200 
842,240 





402, 160 
478,840 
393,080 


667,120 
307,320 
267,240 





725,000 
616,680 
409,840 


1,061,120 
1,021,640 
730,620 





302,840 
271,480 
232,160 


508,040 
582,800 
707,000 





491,520 
270,760 
197,560 


842,720 
760,280 
991,600 





130,400 
132,440 
122,920 


113,800 
120,720 
140,480 





Niort 


1884 
1885 


1883 
1884 
1885 


Orleans 


1883 
1884 
1885 


Péri- 
gueux 


118,480 
108,440 
124,600 


814,280 
923,440 
1,060,800 





86,880 
77,880 
95,240 


958,960 
608,040 
669,720 





200,320 
140,280 
101,160 


768,120 
419,680 
448,000 





1883 
1884 
1885 


oe 


1883 
1884 
1885 


Poitiers 


| 
| 
| 
| 
i 


1883 
Puy (Le) 1884 
1885 


101,200 
83,320 
69,280 


39,240 
29,000 
47,640 





68,600 
62,160 
33,840 


839,480 
928,560 
854,560 








40,400 
33,280 
35,400 





274,400 
278,960 
284,680 
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ComPaARATIVE Tasies or THE AveRAGES or THE PrincrraL Heaps or Accounts (continued). 











nee "Averages 








Name of the Name of the Of the 


Branch. Ofthe Bills Of the Of the Branch. OftheBills| Ofthe 
held. 


Current Current 
Cash held. mabeuaie, held. Cash held. ncoounte. 


£ Fs £ Fs z Fs 
281,800 | 209,000 | 34,400 1883| 288,680 39,800 | 4,160 
350,000 | 140,400 | 28,800 || Sedan 1884| 295,680 62,000 | 6,960 
189,440 | 106,200 | 24,160 1885} 311,240 93,800 | 5,640 

















155,640 | 303,480 | 3,960 1883| 107,760 | 237,840 | 9,480 
132,160 | 316,640 | 7,040 || Tarbes 21884] 116,760 | 301,880 | 11,760 
101,960 | 522,840 | 6,440 1885 100,200 | 397,680 | 10,720 











148,520 | 528,360 | 8,400 1883| 127,640 | 209,600 | 9,880 
125,120 | 510,080 | 10,520 ||Toulon +1884} 108,720 | 221,920 | 8,160 
76,240 | 584,760 | 11,240 1885} 80,800 | 169,840 | 5,160 





433,520 | 2,000 1883| 746,520 | 648,000 | 32,560 
528,120 | 1,040 || Toulouse 41884! 699,720 | 840,600 | 33,040 
634,600 | 1,040 1885} 606,160 | 1,177,120 | 43,160 











112,240 | 393,040 / 680 1883} 97,600 | 749,120| 3,200 
86,600 | 446,120 680 || Tours 1884| 84,960 | 878,680] 6,240 
71,320 | 507,880 720 1885| 70,000 | 740,000 | 7,240 











1883} 623,240 | 134.240 | 5,560 1883} 230,960 | 441,800 | 10,800 

1884) 787,000 | 101,400 | 7,440 || Troyes +1884) 215,040 | 393,440 | 12,000 

1885| 647,240 | 154,080 | 8,040 1885| 188,680 | 229,800 | 7,960 
| 








1883} 341,080 | 639,680 | 47,680 1883} 97,960 | 330,800] 8,640 
1884) 456,480 | 657,440 | 55,920 || Tulle 1884; 106,400 | 417,680 | 6,760 
1885} 371,920 | 430,080 | 45,520 1885} 111,080 | 495,720 | 7,720 
1883} 56,880 | 345,600 | 1,040 1883} 266,200 | 354,800 { 6,880 
1884| 65,200 | 316,400 | 1,120 || Valence 21884] 225,600 | 355,600 | 7,280 
1885| 55,960 | 372,680 | 2,160 191,200 | 394,760 | 7,760 














1883| 221,560 | 161,120 | 69,360 240,000 | 154,600 | 26,480 
1884, 160,480 | 223,240 | 58,480 : 220,000 | 210,280 | 13,200 
1885 180,480 | 227,200 | 46,240 172,000 | 223,880 | 12,400 








1883| 275,320 80,320 | 6,920 F 45,120 | 356,840 | 13,880 
1884| 241,000 93,520 | 8,480 Te 52,400 | 191,000 | 11,920 
1885) 160,640 | 142,000 | 2,440 5| 46,240 | 177,280| 9,600 

















A 1883 470,320 | 132,000) 2,440 24,040 | 255,240 | 1,400 
oe 1884) 412,280 | 1,034,720 | | 3,440 13,440 | 198,120 | | 720 
Qu 1885} 475,680 | 1,322,720 | 3,400 14,720 | 215,280 840 














— NS eee — . - 








avai. 





accounts. 
£ | £ £ 


| Bills held. | Cash hela. | Current 





a @eeeeme 4 Paatee 1c eeeeeen 4 Ge semeeeeeee 0.4. 6S 2 eee 6a 4 eee seeeeen aang e @ ce MaeaMeaseerrsrarss Geer csveras Dem 4A eee wee fh Creare 


edion 1884 21,453,760 55,307,080 2,075,000 


Recapitu- {1883 | 22,551,680 | 53,812,640 | 1,990,160 
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The Transactions of the Bank of France for 1885. 


RESULT OF THE OPERATIONS OF THE BANK OF FRANCE AND ITS 
BRANCHES DURING THE YEAR 1885. 


First Stx Monrus. 































































































Total of | 
Particulars of Expenditure. quo Paris. Branches. Cae 1,| Total. 
£ £ £ £ & 
** Contributions directes”’ _ 5,068 4,515 9,583 
Tax of 3 per cent. upon the dividend . 22,577 —_ _ 22,577 
Stamp-duty on the circulation 17,948 — _ 17,948 
Stamp-duty on the shares, and sundry 
stamps. . . ° 1,100 80 149 1,329 
41,625 | 5,148 | 4,664 | 51,437 | 
Expenses of carriage of specie and notes 6,726 — | _ 6,726 | 
Net expenses of the business 7,604 | 126,328 | 115,400 | 249,332 
Total expenses of the business .| 55,955 | 131,476 | 120,064 | 307,495 | 
Deduct from this the tax of 3 per | 
cent. included in the amount of | | | 
dividend | 22,577 — | —_ 22,577 
| $3,878 | 131,476 | 120,064 | 284,918 | 284,918 
a — 
Rebate of interest at Paris and the 
branches — 18,025 49,732 67,757 67,757 
Gross dividend on the 182, 500 shares 
at £4. 2s. 3d. per share ; — _ _— -- 752,577 
Written off from bills overdue 
(Branches) . -- o- — oe 1,037 
Balance of profit not “divided -- _ —_ — 25,031 
Total - _ _ — £)1,131,320 
| 
Seconp Srx Monrus. 
& =. 4 | & £ 
“ Contributions directes ”’ ~ 5,068 4,515 | 9,583 
Tax of 3 per cent. upon the dividend . | 19,191 — | 19,191 
Stamp-duty on the circulation . -{ 17,948 = — | 17,948 
Stamp-duty on the oe, and cane 
stamps . 1,100 80 149 | 1,329 
38,239 5,148 4,664 | 48,051 
Expenses of carriage of specie and 
ee. ee - fas 9,961 
Net expenses of the business 5,244 | 129,144 | 121,298 | 255,681 
Total expenses of the business .| 53,444 | 134,292 | 125,957 | 313,693 
Deduct from this the tax of 3 per 
cent. included in the amount of 
dividend . . ° 19,191 — os 19,191 
34,253 | 134,292 | 152,957 | 294,502 294,502 
eee ce — 
Rebate of interest at Paris and the | 
branches. —_ 18,296 | 43,778 | 62,074 62,074 
Gross dividend on the 182, 500 shares 
at £3. 9s. 5d. per share. a — — 639,691 
Deficiency and Embezzlements 
(Branches) — a ee — 7,111 
Balance of profit not divided _ —_ — | isis 185 
| 
Total ° ‘. ‘. ‘ | os a _ — 1,003,563 
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RESULT OF THE OPERATIONS OF THE BANK OF FRANCE AND ITS 
BRANCHES DURING THE YEAR 1885. 


171st Drviwenp. 



































| ae en of 
Particulars of Receipts. Bsa ae og Paris. | Branches. 1288 
together, 
£ § & & 
Rebate brought forward from the preceding six 

months. = 25,917 | 55,638} 81,655 
Balance of profit not divided brought forward 

from the preceding six months 2,889 _ _ 2,889 
Receipts from securities belonging to the Bank. 203,839 -- — 203,839 
Discounts during the six months . . _ 249,869 | 318,752 | 568,621 
Interest on advances on securities _ 114,573 | 119,694 | 284,267 

Do. do. coin and bullion. — 411 27 439 
Commission on drafts at sight,clearings & cheques _ 1,133 2,445 3,578 
Transfer fees, commission on payments, and | 

exchanges of securities ce 19,746 3,847 | 23,698 
Commission on cashing coupons sent to Paris . _ — 187 187 
Commission on bills collected . ‘ >| — 2,259 391 2,650 
Premiums on gold and silver — 449 — 449 
Receipts recovered on bills overdue | — 225 2,690 2,915 
Overdue interest on protested bills . F — 1,113 1,208 2,321 
Interest on advances to the Public ineeiated -— 3,360 — 3,360 
Sundry profits . ‘ — _ 657 657 

Total ° ° . : ° . 4 206,728 | 419,057 | 505,535 {1,131,320 
172np DrvipEnp. 
Rebate brought forward trom the preceding six £ £& l & & 

months. _ 18,025 | 49,732 | 67,757 
Balance of profit not divided brought forward 

from the preceding six months . 25,031 _ _ 25,031 
Balance disposable of credits referring to the 

expenses of administration, 1884 9,126 _ — 9,126 
Receipts from securities belonging to the Bank 201,454 — = 201,454 
Discounts during the six months . — 141,521 | 272,359 | 413,880 
Interest on advances on securities ‘ — 111,998 | 117,672 | 229,670 

Do. do. coin and bullion . _ 2,376 857 8,233 
Commission on drafts at sight, clearings and 

cheques : -- 1,197 2,167 3,364 
Transfer fees, commission on payments, and 

exchanges of securities. ‘ — 16,563 3,674 | 20,237 
Commission on parcels of precious metals _ 63 _- 62 
Commission on bills collected . ‘i _ 2,559 465 3,025 
Commission on cashing coupons sent to Paris . _ — 199 199 
Premiums on gold und silver . ‘ a 2,213 _ 2,213 
Receipts recovered on bills overdue os 54 635 689 
Receipts recovered on ‘embezzlement at Saint- 

Etienne i in 1876 . . ° 507 _ _ 508 
Overdue interest on protested | bills. ‘ -- 1,841 1,189 3,029 
Interest on advances to the Public Treasury . _ 4 oa 4 
Sundry profits. ; . _ ood 882 882 
Special Reserve previously deducted 19,200 _ — 19,200 

Total . ; : . . ; £) 255,318 | 298,415 | 449,830 | 1,003,563 
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Bills on India. 


The following allotments have been made at the Bank of England, viz. :— 









































Councit Brits. TELEGRAPHIC TRANSFERS. 
Rs. Average. | Minimum. Rs. | Average. | Minimum. 
7th July. s. a. s. d. | ad. s. a. 
CaLcuTTa . Nil. _ os Nil. | <= _ 
BompBay 71,000 1 65-0625 _ 7,00,000 | 1 5:125 ~ 
Mapras . Nil. as Nil. | — 
| 
Uth July. 
CaucuTta . Nil. —_ — 13,50,000 , 1 4-875 ~~ 
Bompay ./| 10,000 1 4°875 _ | 1,00,000' 1 4°875 —_— 
Mapras Nil. _ _ | Nil. _ — 
a } — | 
21st July. 
Catcutra .| 50,000 1 422 — | 12,50,000, 1 4:9375) 1 438 
Bompay ., Nil. _ — | 10,00,000| 1 49375) 1 448 
Mapras . | Nil. —_ | | Nil. _ —_ 
| \ 








From the Ist April to 2lst July inclusive, remittances for Rs. 2,28,10,950 were 
sold, realizing £1,675,618, 


Statistics of Failures and Bills of Sale. 





























Corres- Total 
Total. amet ay Decrease. | Increase. os 
1835. 1886. 
Fartures tN ENGLAND AND 
ALES. 

Week ending 26th June .. 80 83 3 os 203 
o - 3rd July 99 83 _— 16 219 
a « Se wo a 87 75 —_ 12 231 
ak ley Se 84 96 12 — 219 

Butts oF SALE REGISTERED IN 
Enevtanp & WALES. 

Week ending 26th June .. 238 294 56 _ 209 
ae a 8rdJuly .. 27 280 1 — 208 
i a an 268 18 am 190 
* et) ere ew 249 236 — 13 203 

Brits oF SALE REGISTERED IN 
TRELAND. 

Week ending 26th June .. $2 25 _ 7 152 
~*~ ai 8rd July .. 20 15 -- 5 157 
ao, 1 a. | ot... ae 20 4 - 153 
i ~~ =m « oe 15 14 _ 1 154 

| 
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Public Encome and Expenditure. 


Tux following are the receipts into and payments out of the Exchequer 
between April 1, 1886, and July 17, 1886 :— 
REVENUE AND OTHER RECBIPTS. 




































































Daunte for [RASTA LE 
“sisr A nil 1, i siete April Tee5, to 
Taly July 18, 1888, 
Balance, Aprill, 7 F £ £ 
BankofEngland . . ae - 4,579,778 | 8,647,448 
Bank of Ireland ft ae es Tos _ 1,046,171 | 1,845,759 
5,625,944 4,993,207 
REVENUE. 
Customs . oe a OO at 1S 19,700,000 5,672,000 6,059,000 
Excise ; ‘ ; é 25,694,000 338,000 6,861,000 
Stamps. ‘ 11,365,000 | 8,600,000 | 3,753,000 
Land Tax and House Duty 2,920, 655,000 640,000 
PropertyandIncome Tax. . 15,755,000 | 8,458,000 | 2,780,000 
Post Office r s 270,000 | 2,625,000 | 2,360,000 
Telegraph Service . . : 1,780,000 505, 525,000 
Crown ates 870,000 100,000 80,000 
Interest on Advances for Local Works 
and on Purchase Money of ~_— mar 
Shares - Se . 1,165,000 881,679 845,855 
Miscellaneous . ‘ . 2,900,000 749,382 907,255 
Revenue 4 eal 89,869,000 | 28,934,061 | 24,310. 610, 
OTHER RECEIPTS— Totalincluding balance 29,560,005 - 29,808,817 
Advances under various Acts,repaid to the Bechoger « ° 835,058 858,670 
Money raised by Exchequer Bonds e . ‘.. % _ p 
Treasury Bills, Net amount raised . _- — 
Temporary Advances not repaid, for Deficiency 1,400,000 | — 3,200,000 
Temporary Advances not repaid, for Ways and Means . _ = 
Totals . . . . ° - « #&] 81,295,058 | 38,262,487 
EXPENDITURE AND OTHER PAYMENTS. 
Batimote tor [or Hrchequer too Bucpeaner to 
BIPENDITURR. BUST |Rostaeeh PERE om aon Mga 
to July 17, 186. '| to 
£ F £ 
Permanent Charge of Debt . 27,424,214 | 11,749,882 | 10,752,787 
Interest, &c., of Debt, not forming part of 
the Permanent Charge ° 635,833 152,500 180,060 
Other charges on Consolidated Fund . ° 1,762,000 667,174 660,644 
Supply Services . . «. «-. «+ «| 59,788,682 | 16,487,846 | 18,670,696 
Estimate . ° - | 89,610,229 {+ 
OTHER PAYMENTS— Expenditure .| 29,056,402 | 30,264,187 
Advances, under various Acts,issued from the Exchequer 834,000 625, 
Military Barracks . ° . * _ - 
Treasury Bills, more paid ‘off than issued . 4 . 605,000 _ 
Exchequer Bonds, more paid off than issued . . - -_ 
Exchequer Bills. more paid off than issued ° ‘same _ 
Ways and Means Advances, repaid . ‘ ‘ ° _- 
Indian Loan Annuity, Redemption in part : . - 
Friendly Societies Deficiency . . . ° __ 204 oO; — 
Balances on July 20, oiaeal — 602 eer 
Bank of E ~y . ° ° ° ° y ytsy 
Bank of id hee i Sore . | 408,491 | 955,889 
Totals : : £ | 31,295,058 | 38,262,487 
a = 7 
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Che Sabings Banks. 


(From the London Gazette.) 


A return showing the amount received from and paid to Savings Banks and 
Banks in the United Kingdom by the Commissioners for the 
Reduction of the} National Debt, including transactions on the Savings Bank 


Post Office Savings 


Investment Account, during the four weeks ended July 17, 1886 :— 











Savings Banks :-— 
In money and interest credited 
For stock sold or purchased for the 
Savings Bank Investment Account. . 
Transfer Certificates to and from 
Savings Banks and Post , 
Savings Banks 


Total 


Post Office Savings Banks :— 
In money and interest credited 
For stock sold or purchased for the 
Savings Bank Investment Account.. 
Transfer certificates to and from 
Savings Banks and _ Office 
Savings Banks ee ° 


Total 








Total Amount Total Amount 

received by the paid by the 
Commissioners, Commissioners. 
£59,226 2 10 | £114,125 19 3 
7,564 9 10 14,007 0 1 
487 14 4 1,699 10 2 
£129,832 9 6 


£67,278 7 0 


£290,872 1 3 
34,005 7 11 





£86,608 15 11 
59,140 4 4 


487 14 4 





1,699 10 2 





£326,576 19 4 


£146,236 14 7 








At July 17, 1886, 


At corresponding 
period last month. 


At corresponding 
period last year. 





Total amount at the 
it of— 
The Fund for the 
Banks for Savings |£46,478,072 8 5 
The Post Office Sav- 
ings Bank Fund 


Total .. 


60,004,630 10 8 


‘ £96,48 482, 702 19 qd 
Savings Bank Invest-| 
ment Account :— 
Total amount of 
Stock held for De- 
positors in— 
Trustee Savings Banks 
Post Office Savings 


£759,245 011 





£46,540,626 10 11 
49,824,290 5 11 


£45,765,594 0 
46,722,991 17 





1/£96,364,916 16 10 





£753,054 2 6 


£92,488, 585 18 


£603,934 14 














Banks .. 2,710,550 12 6| 2,686,810 4 0| 2,282,162 8 
Total...  .. | £3,469,795 13 5| £3,499,864 6 6| £2,886,097 2 
ALEX. J. FINLAISON, Check Officer, 


C. RIVERS-WILSON, Comptroller-General. 
National Debt Office, July 19. 
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London Banks Clearing-House Returns. 
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Bank of England.—Analpsis of Returns, 





Coin Proportion | Government Other 

Notes in and Bullion | of Coin and Securities Public 
Circulation. in Issue Bullion to in Banking Deposits. 
| Department. |Circulation.| Department. | Department. 


£ £ °/, £ £ £ 
25,166,815 25,579,560 | 102 17,070,601 | 22,094,437 | 5,361,615 
26,711,020 | 24,774,030 17,568,663 | 21,544,870 | 4,673,208 
25,529,980 | 24,138,015 15,893,663 | 21,281,243 | 4,273,120 
25,132,050 | 24,387,725 15,563,892 | 21,252,510 | 4,206,279 
24,835,315 | 23,796,085 96 15,956,290 | 21,197,242 | 3,652,938 
25,095,575 | 23,427,890 16,026,167 | 21,658,274 | 3,199,790 
24,752,325 | 21,973,520 15,125,604 | 22,675,430 | 4,462,623 
24,488,945 | 21,860,370 14,935,360 | 22,475,148 | 4,010,848 
25,798,185 | 21,489,120 14,949,995 | 22,645,292 | 4,386,448 
25,200,855 | 21,036,625 17,218,048 | 22,505,744 | 5,714,682 
25,509,430 | 20,532,400 19,114,642 | 22,278,651 | 5,623,110 
25,137,835 | 20,638,055 18,638,892 | 22,126,059 | 3,751,276 
24,967,805 | 19,909,185 17,558,767 | 21,748,947 | 3,569,363 
24,652,290 | 19,777,710 15,223,767 | 20,795,249 | 3,048,624 
25,044,365 | 19,652,700 15,123,767 | 20,374,038 | 3,107,226 
24,691,370 | 19,696,000 80 14,315,210 | 19,816,113 | 2,885,910 
24,388,755 | 19,854,395 12,980,058 | 19,758,451 | 3,069,309 
24,086,175 | 20,240,985 12,309,010 | 20,411,635 | 2,994,609 
24,482,340 | 19,979,470 12,708,949 | 20,009,029 | 2,779,464 
24,155,505 | 19,663,805 12,558,949 | 19,478,632 | 3,220,419 
24,014,990 | 19,608,395 11,808,949 | 20,236,445 | 2,962,420 
24,593,229 | 19,492,330 11,558,949 | 21,446,974 | 3,569,821 
24,513,110 | 19,322,450 | 12,046,949 | 23,427,505 | 4,001,712 








24,932,045 | 19,074,660 17,946,615 | 22,303,321 | 5,154,547 
24,606,530 | 19,515,750 17,246,615 | 20,843,942 | 4,319,569 
24,303,630 | 19,844,865 15,946,615 | 20,968,599 | 3,649,060 
23,986,760 | 20,873,550 ; 15,046,615 | 20,644,943 | 4,258,962 
24,413,035 | 21,050,370 | 18,746,615 | 20,441,927 | 4,028,555 
23,877,715 | 21,234,315 13,744,670 | 20,199,233 | 4,663.562 
23,598,915 | 21,570,190 13,744,670 | 20,007,269 | 6,267,018 
23,441,560 | 21,851,080 13,769,685 | 19,952,744 | 7,690,169 
23,996,575 | 21,446,630 14,318,078 | 20,860,087 | 8,262,414 
23,685,215 | 21,324,350 14,560,349 | 20,567;496 | 8,707,846 
23,619,665 | 21,075,560 14,560,349 | 24,567,616 | 9,738,870 
23,753,835 | 21,238,950 14,560,349 | 24,526,292 | 10,845,974 
24,453,340 | 21,249,210 14,584,802 | 24,591,030 | 11,303,032 
24,903,410 | 20,655,710 14,583,498 | 21,688,030 | 7,620,264 
24,747,755 | 20,419,605 14,583,498 | 20,459,573 | 7,006,488 
24,780,365 | 20,207,860 14,583,498 | 20,826,892 | 7,223,133 
24,694,815 | 20,175,020 14,583,498 | 20,683,698 | 7,466,671 
25,048,900 | 19,702,325 14,583,498 | 21,288,835 | 7,013,565 
24,829,150 | 18,405,905 14,833,498 | 20,978,125 | 5,979,759 
24,575,040 | 18,578,830 14,833,498 | 21,422,809 | 7,278,137 
24,434,110 | 18,327,860 14,833,498 | 21,210,568 | 6,564,827 
24,900,030 | 18,691,120 14,833,498 | 21,121,508 | 6,214,585 
24,624,025 | 19,079,785 14,583,435 | 20,830,793 | 5,837,604 
24,549,015 | 19,314,140 14,583,435 | 20,705,578 | 6,004,004 
24,390,770 | 19,877,170 14,583,435 | 20,815,124 | 6,756,761 
25,241,210 | 20,092,425 14,583,435 | 22,785,698 | 8,331,060 
25,567,010 | 19,858,555 16,282,597 | 22,236,831 | 5,975,965 
25,835,290 | 19,847,815 15,932,597 | 19,945,152 | 4,260,598 
25,309,410 | 29,829,355 16,546,530 19,997,247 | 4,024,715 
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Other 
Deposits. 


Bank 
Post Bills. 





Reserve, 


Proportion 
of Reserve 
to Liabilities} 








£ 

32,984,493 
32,194,199 
30,163,424 
30,585,676 
31,078,479 
31,025,146 
28,803,554 
29,057,491 
28,526,333 
27,997,031 
29,666,998 
31,219,606 
29,594,602 
26,976,418 
26,917,568 
25,161,699 
24,122,580 
24,822,886 
24,293,955 
23,246,814 
23,577,326 
23,241,571 
25,053,105 


27,880,163 
27,344,587 
27,624,389 
27,020,375 
25,453,600 
25,406,555 
24,187,663 
23,170,259 
22,885,677 
22,569,632 
25,493,828 
24,286,611 
23,140,318 
23,551,214 
22,900,595 
22,731,670 
22,442,153 
22,770,334 
22,683,213 
22,138,362 
22,618,612 
22,560,942 
23,170,467 
23,210,372 
23,286,010 
23,068,857 
25,816,515 
25,117,066 
24,950,549 





£ 
149,901 
183,401 
191,389 
169,438 
168,841 
172,162 
181,165 
167,369 
166,244 
169,733 
200,172 
225,293 
215,058 
201,429 
185,867 
218,449 
188,816 
169,486 
179,206 
180,650 
153,774 
160,694 
123,634 


142,886 
173,865 
151,758 
150,150 
165,150 
219,170 
253,581 
209,082 
175,093 
206,388 
186,687 
166,094 
181,702 
202,949 
185,092 
221,337 
143,457 
159,484 
200,468 
229,288 
170,907 
173,446 
178,024 
186,178 
169,703 
174,709 
190,952 
198,698 
200,599 





38,496,009 
37,050,808 
34,627,933 
34,961,393 
34,900,258 
34,397,078 
33,447,342 
33,235,708 
33,079,025 
33,881,446 
35,490,280 
35,196,175 
33,379,023 
30,226,471 
29,210,661 
28,266,058 
27,380,705 
27,986,981 
27,252,625 
26,647,883 
26,693,520 
26,972,086 
29,178,461 


33,177,576 
31,838,021 
31,426,207 
31,429,487 
29,647,305 
30,289,287 
30,708,262 
31,069,510 
31,323,184 
31,483,866 
35,419,385 
35,298,679 
34,625,052 
31,374,427 
30,092,175 
29,954,803 
30,052,281 
29,943,383 
28,863,440 
29,645,777 
29,354,346 
28,948,973 
29,186,095 
29,400,554 
30,212,474 
31,674,626 
31,982,432 
29,576,362 
29,175,863 





£ 
17,247,998 
15,833,075 
15,402,012 
16,112,273 
15,717,703 
15,108,900 
13,944,641 
14,130,656 
17,433,303 
12,457,598 
11,705,498 
12,158,299 
11,701,167 
11,845,341 
11,343,132 
11,772,543 
12,290,902 
12,927,796 
12,162,607 
12,243,104 
12,298,117 
11,620,008 
11,352,118 


10,782,766 
11,628,622 
12,400,050 
13,631,678 
13,378,893 
14,270,534 
14,904,382 
15,300,110 
14,422,157 
14,635,881 
14,585,426 
14,533,169 
13,748,128 
12,768,500 
12,715,939 
12,432,242 
12,457,647 
11,739,050 
10,720,269 
11,067,673 
10,988,054 
10,616,117 
12,399,226 
11,742,824 
12,446,902 
11,828,320 
11,306,884 
11,555,348 
11,543,137 





°le 
45 
43 
44 
46 
45 
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Account, pursuant tothe Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows— 
ISSUE DEPARTMENT. 





1886. 1886, 1886, | 1886. 
June 30. July 7. July 14. July 21. 

2 £ £ £ 
Notesissued «ss se | 95,842,425 | 95,597,815 | 35,608,555 | 95,579,355 
Governmentdebt . . . «| 11,015,100 | 11,015,100] 11,015,100 | 11,015,100 


Other securities + « «| 4,734,900 | 4,734,000} 4,734,900 | 4,734,900 
Gold coin and bullion” . + | 20,092,425 | 19,847,815 | 19,858,555 | 19,829,355 








Bilver bullion . . 








35,842,425 | 35,957,815 | 35,608,555 | 35,579,355 
BANKING DEPARTMENT. 














1886. 1886, 1886. 1886. 
June 30, July 7. July 21. 





Proprietors’ capital . 
Rest a. 


Public deposits . es 5,975, 
Other deposits é . 25, 815, 515 
Seven-day and other bills. . , 9 "190,952 





47,433,187 | 40,825,312 | 47,086,914 
Government securities . . . 15,932,597 y 15,546,530 
Othersecurities . . ecu ‘ 19,945,152 2,235, 


Dn ee Oil) gee em 10,262,525 
Goldandsilvercoin. . . f 1,292,913 





1, 273, 192 
47, 433, 187 825, 47,086,914 


THE EXCHANGES. 


1886. 1886. 
Loxpor— June 29. July 6. 


Amsterdam,short . . . . 12 1} 12 
Ditto 3 months e 12 2 
Rotterdam, ditto 
Antwe and Brussels, ditto 
Paris, 8 . 
Ditto Semaihe e 
Marseilles, ditto , 
Hambur —— e 
Berlin, . 
Leipsic, ditto 
Frankfort-on-the-Mai 


























meee 


» ditt 





ee eee es oe oe ew 
seo eaeeore 


Genoa, Mian, Leghorn, ditto 
Venice, ditto . 
Naples, ditto . 
Palermo and Messina, ditte 
Lisbon,90days . . . 
Oporto, ditto . . . 
Calcutta, demd. . . 
Calcutta and Bonibay, 30 day 
New York (Gold) demd. . 


BERS 
nat ttt 5 


i or or 
-~ 
She 


373 
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PRICES OF BULLION, 





Per Oz. 


2s 2s. 
Foreign Gold in Bars . -preaine - | 9t $17 
Silver in Bars (Standard) . ° 0 
Mexican Dollars. . ° 
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STATE OF THE FIXED ISSUES IN GREAT BRITAIN AND IRELAND. 


Amounts authorized ~t the Acts of —_ _ —— 
England— Bank of England ° ° ° . £14,000,000 
» 207 PrivateBanks . . . . . . -  « 5,153,407 
72 Joint Stock Banks . . . . . - « 8,495,446 
Scotiand— 12 Joint StockBanks . . . . «. . 8,087,209 


Ireland— 6 JointStock Banks . ; ‘ ‘ " : - 6,854,494 


232,090,556 
Add, Increase, since, in authorized amount of —_ “ eae — 
1855—Dec, 7th . £475,000 


1881—April lst . 
1,750,000 


£88,840,556 
Deduct, Lapsed Issues— 
England—104 Private Banks 
30 Joint Stock Banks . 

Scotiand— 2 Joint Stock Banks, namely— 

Western Bank of Scotland (combining 

issue of the Ayrshire Bank) 
City of Glasgow Bank 


8,546,601 
£30,298,955 


SUMMARY OF PRESENT FIXED ISSUKS, 
England— Bank of En ~~ = . ; . “ ° ia 750,000 
” 96 Private B ‘ : i * : 4 
42 Joint Stock Banks 
Scotiand— 10 Joint Stock Banks 
Ireland— 6 Joint Stock Banks 


Notse.—The number of Private Banks authorized to vane tape own notes 
in England, by the Act of 1844, was ° ° 
Diminish 


ed in number by —* ce. a a3 eee? eee 
LapsedIssues. . oil) @ + sot 


The number of Banks, authorized to issue their own — in ay by 
the Act of 1845, was ° ° . 

Diminished in number by amalgamation . . ° ° . ie 

Lapsed Issues, as stated above . . > ‘ : oe) ae 


BRITISH FUNDS. 





Name. 








Consols (Money) . 
=" ”- 


Ses &. w0.% 


Annuities, Red Sea 
Exchequer Bills 























Canada 
Egyptian Guarant’d 
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Bankers’ Weeklp Circulation Returns. 


Pursuant to the Act 7 & 8 Victoria, c. 82, 


(Eatracted from the Lonpon GazETTE.) 


PRIVATE BANKS. 


| ; 
| Author: | AVERAGE AMOUNT. 
NAME OF BANK. ized —- 
Issue. 'yune 19. June 26.| July 3. July 1 10. 


ead 











£ 
Ashford Bank Cee 2a 5,541 
Aylesbury Old Bank . ° - || 48,461 |) 
Baldock and pate S Bank . . || 87,228 
Barnstaple Bank ; - | 17,182 
Bedford Bank . : - || 34,218 | 
Bicester and Oxfordshire Bank . ‘ 
Boston Bank—Garfit and Co. 
Broseley and Bridgnorth Bank. . 
Buckingham Bank . : 
Bury and Suffolk Bank 
Banbury Bank . . 
Banbury Old Bank 
Bedfordshire, Leighton Buzzard ‘Bk. 
Brecon Old Bank - 
Brighton Union Bank ‘ 
Cambridge Bank—Mortlock & Co. 
Cambridge and nes Bank. | 
Canterbury Bank i] 
Colchester Bank : 
Colchester and Essex Bank 
City Bank, Exeter. 
Derby Bank—Smith & Co. 
Darlington Bank 
Devonport Bank . 
Dorchester Old Bank . 
East Cornwall Bank . 
East Riding Bank 
Essex Bk. and aw" s Stortford Bk. 
Exeter Bank . 
¥aversham Bank 
Godalming Bank 
Grantham Bank—Hardy & Co... 
Hull and —~ ao upon-Hull Bank . 
Huntin own and County Bank . 
Harwich Bank ‘ | 
Hertfordshire, Hitchin Bank 
Ipswich Bank’ 
Ipswich and Needham "Market Bank 








entish Bank—Mercers & Co. . 
Kington and Radnorshire Bank . 
Kendal Bank. ‘ 

Leeds Bank 

Leeds Union—W. Ww. Brown & Co. 
Leicester Bank ‘ ‘ 
Lewes Old Bank . 

Lincoln Bank . 

Tandovery Bank and “Liandilo Bank. 
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OF BANKS OF ISSUE. 757. 





NAME OF BANK. 





ag a Bank . 
gis and Lincolnshire Bank . 
anata) and ea vanes é 
esfield Bank P 

Miners’ Bank . 
Monmouth Old Bank 
Newark Bank . 
Newark and Sleaford Bank 

ank 


Norwich and Norfolk Bank > 

Naval Bank, Plymouth . 

New Sarum Bank—Pinckney Bros. 
(now cae! Old res ° 

Nottingham Bank . ° 

Oswestry Bank . ° ° 

Oxford Old Bank . 

Old Bank, Tonbridge 

Oxfordshire Witney Bank 

Pease’s Old Bank, Hull . 

Penzance Bank . ° 

Reading Bank—Simonds and Co. . 


Reading Bk.—Stephens, Blandy & Co. 


Richmond Bank, Yorkshire . 
Royston Bank . . ° ° 

Rye Bank 

Saffron Walden and North Essex Bk, 
Salop Old Bank 

Scarborough Old Bank 
Sittingbourne and Milton Bank 
Southampton Town and ae aged ane 
Stamford and Rutland Bank . 
Tavistock Bank ‘ ‘ ° ° 
Thornbury Bank . 

Thrapston and Kettering Bank 
Tring Bank and Chesham Bank 
Sevteder Old Bank < 

Uxbridge Old Bank . 

Wallingford Bank . 

Warwick and Warwickshire Bank 
Wellington Somerset Bank 

West Riding Bank . ° ° 
Whitby Old Bank . 

Winchester, Alresford and Alton Bk. 
Weymouth Old Bank ° 

Wisbech and . = Bank 
Wiveliscombe Bank . 

Worcester Old Bank . * > 
Yarmouth and Suffolk Bank 
Yarmouth Norfolkand Suffolk Bank 





AVERAGE AMOUNT. 





June 19. |June 26. | July 3. |July 10. 


£ £ £ 
918 891 | 1,019 
| 18,162 | 18,840 
7,011 
3,760 
9,306 
826 


7,561 
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JOINT STOCK BANKS. 





Author- AVERAGE AMOUNT. 
NAME OF BANK. ized 





Issue. |! June 19. | June 26.| July 3. | July 10. 





£ £ z £ £ 
Bank of Westmoreland . 12,225 || 11,580 | 11,239 | 10,464 | 10,163 
Barnsley Banking Company, Limited. 9,563 || 5,983 | 5,888} 6,152 | 6,195 
Bradford Banking Company, Limited || 49,292 || 88,471 | 38,904 | 38,950 | 39,990 
Bank of Whitehaven, Limited 32,681 |} 23,805 | 22 998 22,824 | 22,421 
— Banking Co., 9 


20,084 || 18,954 | 18,275 | 19,290 | 19,793 
Burton, Uttoxeter, and ‘Ashbourne 


Union Bank, Limited . 60,701 || 23,989 | 23,3885 | 24,150 | 22,666 
Cumberland Union Bkg. Co., Limited 35,395 || 34,710 | 38,015 | 32,859 | 32,895 
Coventry Union Bankin Company + || 16,251 7,325 | 7,444 | 7,753] 7,163 


County of Gloucester Banking Co., 

Limited 144,352 || 46,941 | 46,245 | 46,611 | 48,893 
Carlisle and Cumberland Banking Co., * 

Limited 25,610 || 26,612 | 24,167 | 22,562 | 22,457 
Carlisle City & District Bank, Limited 19,972 || 19,555 | 18,983 | 19,565 | 19,590 
we © and Destyeiiee Banking Co., 

Limited + || 20,093 |} 9,942 | 9,534 |} 10,621 | 10,363 
Halifax Joint Stock Bank, Limited . 18,534 |} 16,154 | 15,987 | 15,876 | 16,150 
Huddersfield Banking Company, Ltd. || 37,354 || 28,070 | 28,292 | 30,495 | 30,675 
Hull Banking Company, Limited _. || 29,383 || 28,837 | 27,629 | 27,955 | 28,788 
Halifax Commercial Bkg. Co., Limited |} 13,738 || 9,080 } 9,108 | 10,705 | 11,967 
Halifax & Huddersfield Union. Bk.,Ltd. || 44,187 || 14,771 | 15,081 | 15,406 | 15,352 
Knaresborough and ClaroBkg.Co. ‘Ltd. 28,059 || 19,625 | 19,305 | 18,865 | 17,954 
Lancaster Banking Company . 64,811 || 52,382 | 50,280 | 48,975 | 49,460 
Leicestershire Banking Co., Limited . 86,060 || 41,745 } 40,801 | 41,438 | 40,442 \ 


Lincoln a Lindsey Banking Co., 
51,620 || 45,702 | 44,502 | 44,466 | 43,684 
Sena Priors and Warwickshire 


Banking Company, Limited . 13,875 6,201 | 5,791 | 5,911) 6,153 
Moore & Robinsons’ Notts. Bkg. Co., * 
Limited . 








85,818 || 23,770 | 23,758 | 24,677 | 24,888 
Nottingham and Notts. Banking Co. 29,477 || 20,812 | 19,830 | 20,390 | 20,843 


Northamptonshire Banking Company, 

Limited . 26,401 || 11,578 | 11,589 | 12,066 | 11,915 
North and South Wales Bank, Limited 63,951 || 46,500 | 44,996 | 43,297 | 41,477 
Pares’s Leicestershire — Co., 

Limited 59,300 || 34,685 | 36,465 | 87,652 | 37,361 
Sheffield Banking Com any, Limited 35,848 || 23,720 | 23,164 | 24,755 | 24,648 
Stamford, Spalding & Boston Bk. Co., 

Limited . . _« |] 55,721 || 37,383 | 35,841 | 35,240 | 35,359 
Stucke 's Banking Company 356,976 ||192,804 |193,400 |195,174 |200,055 
Sheffield and Hallamshire Banking Co, 23,524 || 18,515 | 13,330 | 13,797 | 13,063 
Sheffield & Rotherham Joint Stock 


y Bankin, mes y, Limited . 52,496 || 28,465 | 28,301 ) 24,865 | 23,815 
Swaledale van tb Bkg. Co. Ltd. 54,372 || 46,138 | 44,535 | 44,780 | 40,740 
Welvahasaytoads StaffordshireBk. 35,378 || 6,138) 6,144 | 6,236) 6,554 


Wakefield and Barnsley Union Bank. 14,604 || 13,893 | 18,219 | 13,070 | 12,487 
Whitehaven Joint Stock Banking Co. || 81,916 || 21,265 | 20,301 | 19,487 | 20,012 
Wilts and Dorset Banking Co., Ltd. . || 76,162 || 60,705 | 61,388 | 62,925 | 64,879 
West Ridi ape Banking Co., Ltd. || 84,029 || 25,789 | 25,383 | 25,917 | 25,899 





Worcester and _— Banking 
sean ited - || 6,848 || 1,081 931 781 778 
York Union 71,240 || 63,885 | 68,181 | 63,345 | 64,566 


Banking Co: ong & iY 
York City and County Bhg. On, Ltd. 94,695 || 94,290 ) 93,555 | 92,524 | 92,524 
Yorkshire Banking Company, Limited 122,582 ||105,180 108,735 100,004 | 99,592 
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krish and Srotch Cirrulation Returns, 





Average Circulation, and Coin held by the Intsu and Scotcn Banxs during the 
Four Weeks ending Saturday, the 10th July, 1886. 


IRISH BANKS. 









































| A A A 
Four Wecksonding ns nbors. Gold and i ‘Silver 
NAME OF BANK. Authorised quien Uae 
Circulation. & 
| £5and | Under£5.| Totals. — ending 
| | upwards. | above, 
—- ' 
| £ fe ee ae £ 
Bank of Ireland - || 788,498 |1,528,50) $77,950 2,406,200 780,807 
Provincial Bank of Ireland : || ‘927,667 | '303,867| 383,118 686,986, 895,692 
Belfast Bank : : || 981; aii | Sot "651| 218,862 420,513} 260,162 
Northern Bank "|| gas'ado || 159°518| 187,651, 840;164| 916,215 
Ulster Bank . * 1 || gizjo79 | 805:247| 999':81' 597,498) 411.177 
\ The National Bank. . .|| 852,269 |) 747 a9 527,056 1,274,966) 809,692 
Torats(Irish Banks) | 6,854 494 3, 240 038, 2,486,218 5,726, 251) 2,868,745 
SCOTCH BANKS. 
Bank of Scotland. 343,418 || 271,613 606,639' 878,252 712,088 
Royal Bank of Scotland . 216,451 || 263,564) 524.276| 787,840) 698,297 


| 

British Linen Company . | 488,024 || 201,102} 490,662} 691,764; 352,590 
Commercial Bank of Scotland . | 874,880 || 225 ,479| 566,728) 792,207 527,578 
National Bank of Scotland 297,024 || 195,681) 455,470) 651,151} 468,852 
Union Bank of Scotland . ‘ 454,346 || 258,573) 531,532! 790,105) 491,581 
Aberdeen Town & County Bank |; 70,133 || 102,113! 124,358) 226,471 182,843 





North of Scotland Banking Co. || 154,319 || 187,148) 215,506; 402,654) 297,650 
Clydesdale Banking Company . 274,321 || 190,220) 377,613) 567,833 388,966 
Caledonian Banking Company. 53,434 Hn 74,064 107,043 64,464 





2,676,350 1,928,472 8,966, 845/5,895,320| 4,184,909 





Torats (Scotch Banks) . 
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760 CIRCULATION RETURNS. 





Summary oF WeeEkty Returns or Banks or Issue ror Four 
WEEKS ENDING JuLy 10TH, 1886. 





Fixed Lanne June 19. | June 26. July 3. July 10. 








£ £ £ £ £ 
96 Private Banks . . | 8,898,598 | 1,386,044) 1,339,451 | 1,428,149 | 1,462,045 
42 Joint-Stock Banks .; 2,114,513 | 1,396,430; 1,354,649 | 1,382,130 | 1,384,055 


138 Totals . . | 5,513,111 | 2,782,474! 2,694,100 | 2,810,279 | 2,846,300 




















Average Weekly es of these os for the month =i as above :— 


PrivateBanks . ° : + £1,391,222 

Joint-Stock Banks . : - r : 2 F ‘ , a '379, 316 

Together : - «+ £2,770,538 
On comparing these ease with the eee rom the previous month, they 

show:— 

Increase in the notes of Private Banks. a 4 : £11,521 

Decrease in the notes of Joint-Stock Bank . . . F ‘ 59,852 

Total Decrease onthe month. ‘ i ‘ £48,331 
And, as compared with the corresponding sant a tate eel 

Decrease in the notes of Private Banks ° ° ‘ £34,740 

Decrease in the notes of Joint-Stock Banks s ‘ s ‘ : 171,350 


Total Decrease as compared with the corresponding period oflast year £206,090 
The following is the comparative state of the circulation as regards the Fixed 


Tesues: — 
The Private Banks are below their fixed issue P P ‘ . £2,007,3876 
The Joint-Stock Banks are below their fixedissues . = ‘ 5 735,197 
Totalbelow theirfixedissues . - ‘ ° ‘ ee £2, 2,742, 573 


Summary oF IrtsH anD Scotcn Returns to Jury 10ru, 1886. 


The Returns of Circulation of the Irish and Scotch Banks for the four weeks ending 
as above, when added together, give the following as the Average Weekly Circulation 
of these banks during the past month, viz. :— 







Average Circulation of the Irish Banks . . : aes - £5,726,251 

Average Circulation of the Scotch Banks . © 9.. &.) ey re 

ke eh a or i - «  «£11,621,571 
On comparing these amounts with the Sdiene ae the previous month, they 

show— 

Decrease in the Circulation ofIrish Banks ... % x - £805,745 

Decrease in the Circulation of Scotch Banks . eek, te 406,084 

Total Decrease onthe month . 2 ‘ . .  #£711,829 
And as compared with the corresponding month of last — 

Decrease in the Circulation of Irish Banks = ‘ £74,572 

Increase in the Circulation of Scotch Banks is cae ane 192,590 


Total Increase as compared withthe corresponding period oj last year £118,018 

















* 





CIRCULATION RETURNS. 761 


The Fized Issues of the Irish and Scotch Banks at the present time are:— 


Ireland, 6 Joint-Stock Banks . 5 é : - £6,354,494 
Scotland,10 Joint-Stock Banks . . . ° > ' a . 2,676,350 
Together 16 . ° . ¥ ° . i . £9,080,844 
The Actual Circulation compared with the above gives the following results:— 
Irish Banks are below their fixedissues . ° ‘ ee + . £628,248 
Scotch Banks are above their fixed issues . . . ‘ . 8,218,970 
Total above fixed issues é i . £2,590,727 


Average amounts of Gold and Silver coin held by these banks during the past 
month :— 


Gold and Silver held by the Irish Banks . ° ‘ : . £2,863,745 
Gold and Silver held by the Scotch Banks . ‘ : . ‘ . 4,184,909 
Together . ° ‘ ‘ é 5 5 . £7,048,654 


Being an Increase of £6,693 on the part of the Irish Banks, and an Increase of 
= on the part of the Scotch Banks as compared with the Return of the previous 
month, 


CIRCULATION OF THE UNITED Kinepom To JuLy 10TH, 1886. 


Average Weekly Circulation for the month ending as above, as compared with the 








previous month:— 
June. July. Increase. _ Decrease. 
ae £ { £ j £ 
Bank of maaions (month end- | 
ing 14th July) . . . 24,626,795 | 25,863,205 736,410 i 
Private Banks e | 1,379,701 | 1,391,222 | 11,521 ons 
Joint-Stock Banks . 1,439,168 | 1,379,316 j 59,852 
Totalin England . . .! 27,445,664 | 28,193,748 747,981 | 59,852 
Scotland ° ° . . 6,301,404 5,895,320 | aoe 406,084 
Treland . - ° : . 6,031,996 5,726,251 | ees 305,745 
amar sy 0-8 ————$ | ____ — rated 
United Kingdom. . 89,779,064 | 39,755,314 | 747,931 771,681 





As compared with the corresponding period of last year, the Returns show an 
increase inthe Bank of England circulation of £593,480, a decrease in Private Banks 
of £34,740, and a decrease in Joint-Stock Banks of £171,350; in Scotland an 
increase of £192,590 ; and in Ireland a decrease of £74,572. Thus showing that the 
month ending July 14th, as ccmpared with the corresponding period last year, 

resents an increase of £456,870 in England, and an increase of £574,888 in the 
nited Kingdom. 


The Returns of the Bank of England for the month ending July 14th give an 
average amount of Bullion, in both departments, of £21,171,650. On a comparison of 
this with the Return for the previous month, there appears to be an increase of 
£754,422, and as compared with the corresponding period of last year, a 
of £5,838,382. 


The averege amount of Coin held by the Banks of Issue in Scotland and Ireland 
during the month ending July 14th wae £7,048,664, being a decrease of £303,187 


as compared with the Return of the previous month, and a decrease of £120 
as compared with the corresponding of last year. . ae 
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Bankers’ Magazine Share List. 


BRITISH, COLONIAL AND FOREIGN BANKS. 


Dividend |Amount; _ 
Last 12 of NAME, 
Months, | Share. 


Per Cent. London and Partly Provincial Banks, 


Bank ofEngland . ° ° . r 

Alliance Bank, Limited . ° 

Capital and Counties Bank, Limited 

Central Bank of London, Limited . : 

City Bank, Limited . ° : ° 

Consolidated Bank, Limited : ° 7 . ° 

Imperial Bank, Limited . 

London and County Banki Company, » Limited. 

London and Provincial Bank, Lim: 

London and South Western Bank, Limited: 

London and Westminster Bank, Limited. ° 

London and Yorkshire Bank, Limited . ° 

London Joint Stock Bank, Limited e 

Merchant Banking Company of London Ltd. 

National a Ba England, Limited ; 
Do, 260, Share e . . 

Union Bank of rw Limited . 


Yorkshire and Northern Banks. 


Bank of Whitehaven, Limited e e 
Barnsley Banking Company, Limited . . 
Bradford Banking Company, Limited 

Bradford Commercial Joint Stock Bank, Led. 
Bradford District Bank, Limited 

Bradford Old Bank, Limited . 

Burton, Uttoxeter, ke., Union Bank, Limitea 
Carlisle and Cumberland Banking Company, Ltd. 
Carlisle City and District Bankin eComees a 
Crompton and Evans Union Bank » Limi 

Craven Bank, Limit 

Cumberland Union Banking Company, Limited e 
100,000 Exe and Discount Bank, Limited e 
240,000 Halifax & Huddersfield Union Banking Co., Ltd. 
150,000 Halifax Commercial Banking Company, Ltd, 
200,000 Halifax Joint Stock Banking Com — ved = 
416,150 Huddersfield Banking Company, Limited 
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Hull Banking omy Limited. . 


Leeds and County Bank, Limited. ° 
North Eastern Bankin, ‘Company, Limited 
Sheffielti and Hallamshire Bank 

Sheffield and me nan Banking Co, Ltd, 
Sheffield Banking Company, Limited . 
Sheffield Union yn Limited 
West Riding Union Ban! » Ltd. 
York City and County Banking Co., pe Limited 
Yorkshire Banking Company, mited. . 
York Union ng Company, Limited . 


Lancashire and Cheshire Banks. 


Adelphi Bank, Limited 
Bank 0! Bolton, A Shares, Limited 
_ of Liverpool, Limited 


“Se 





rpenenl Galen Bank, Limited 
oe ter and County Bank, Limited 
Manchester & Li District . Co., Ltd. 
Manchester and Bank, 
Monshestar Joint Stock Bank, Limited 


22sees 


— 
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|Amount! 
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Share. 








Midland & Bastern Banks. 


Birmingham Banking Com There’ sated . 
a and Midland Limited 
Birmingham, Dudley &District Banking Co., ‘Ltd. 
Birmingham Joint Stock Bank, Limited 
Leicestershire Banking Company, Limited . 
| Lloyd’s, Barnett’s & Bosanauet’s Bank, Ltd. 
Northamptonshire Union Bank Limited ° 
Nottingham Joint Stock Bank, Limi 


} Pares's Leicestershire Banking yall Lita. { 


‘Staffordshire — Stock Bank, Limited 
Stamford, Spalding & Boston Banking Co., Lta. 
Wolverhampton and Staffordshire Bank 

Worcester City & County Banking Co., Ltd. 


Welsh & West of England Banks. 


Bristol & West of England Banking Co., Ltd. 
Devon & Cornwall Banking Company Limited : 
Glamorganshire Banking Company Limited 
Gloucestershire Banking Srmpeny. Limited 
National Bank of Wales, Limited 

North and South be Bank, Limited ; 
Swansea Bank, 

Wilts and Dorset Banking Company, Limited 


Scotch Banks. 


%| Bank of Scotland . . 

British Linen het no Shr 

Caledonian Banki pany, Limited . 
Clydesdale Banking y ow rm »Limited , 
Commercial Bank of 8: Limited ° 
National Bank of Scotland, Limited 8 
North of Scotland Banking nm atl Limitea | 4 
Royal Bank of Scotland . . 
Town and Count; Banking Company, Limited ° 
Union Bank of Scotiand, Limited en ) 


Irish Banks. 
Bank of Ireland e e ° . 
Belfast Banking Cungeey, Limited . 


Do. le ° 
Hibernian Joint Stock Bank, Limited . 
Munster and Leinster Bank, ‘Limited ° 
National Bank, Limited. . 


} Northern Banking Company, Limited 
Provincial Bank of Ireland, Limited 


Royal Bank of Treland, Limited 
Ulster Bank, Limited 
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COLONIAL BANKS. 


Australasian Banks. 
Australian Joint = ° . 
Ballarat Banking, Limited 
Bank ofAdelaide . . . 
Bank of Australasia ° 
of New South Wales ° 





seanauste 


Bank of NewZealand ., ° 
Bank of South Australia ° 
Bank of Van Diemen’s Land . ° 
| yb of Victoria . oe ° 
City Bank, Sydney . ° . 

All these banks have in addition a liability o's Utilitie tedious. 
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up | Dividend Amount! 
Last 12 of 


Months. | Share. 


NAME, 
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Per Cent. Australasian Banks—continued. 
10 5 | City of Melbourne Bank, Limited . . ’ 


Colonial Bank of Australasia... ; 
Colonial of New Zealand ° e ° e ° 
Commercial Bank of Australia, Limited - ° 


gsss 


Cd 
— 
J 


| 
| 
Commercial Bank, Tasmania. ° ° 
Commercial Banking Company of Sydney . 
English, Scottish & Australian Chartered Bank . 

‘ a 


3s 


noe 
wSiSargrwts 


Federal Bank of Australia, Limited . 

London Chartered Bank of Australia . ° 

Mercantile BankofSydney . ‘ e e ‘ 

National Bank of Australasia ‘ ° 

National Bank of New Zealand, Limited . 
jueensland National Bank, Limited . ° ° 
nion Bank of Australia, Limited. ® ‘ . 


Canadian Banks. 

Bank of British North America . 
Bank < British ee ‘ 
0. 0. e 


Bank of Montreal . . ° 
Bank of Toronto . : e 
Banque du Peuple . ° 
Banque Nationale . . . 
Canadian Bank of Commerce 
Dominion Bank ‘ e ° 
Eastern Townships Bank > 
Federal Bank of Canada. e 
Imperial Bank of Canada. 
Merchant’s Bank of Canada . 
Molson’s Bank . ° ‘ . 
Ontario Bank . ‘ ° e 
Quebec Bank . ° ° 

Eastern Banks. 
Agra Bank, Limited eee. Le 
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Chartered Bank of India, Australia and China . 
Chartered Mercantile Bank of India, London 

and China . ° . ° . ° e ° 
Delhi and London Bank, Limited . e e ° 


Suk 38 
s 8 88 


x 
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Hong Kong and Shanghai Banking Corporation. 


National Bank of India, Limited . ° < 
New Oriental Bank Corporation, Limited . 
South African Banks. 
Bank of Africa, Limited . ° ° 
Cape of Good Hope Bank 
The Natal Bank “ : am 
New Shares . ° 


Do. ee 3 
Standard Bank of South Africa, Limited . 


West Indies. 
Colonial Bank . . ° ° 
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FOREIGN BANKS. 


| Anglo-Continental Banks. 


Anglo-Foreign Banking Company, Limited 
10 German of London, Limited : e 

20 London and Hauseatic Bank, Limited 
20 ~=International Bank of London, Limited é 











. 


* All these banks have in addition aliability of a similar amount. 
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Dividend | Amount] 
Last 12 of 
Months. | Share. 
PerCent.| Fl. 
7 os 
200 
9 
Fr. 
13$ 1,000 
Nil. 600 
12 600 
oe 500 
8 500 
14 1,058 
Fi. 
1,000 
200 
250 
Fr. 
29} 1,000 
18 500 
10 500 
7 500 
a 600 
93 500 
12 500 
7tfrs, 500 
44 500 
8 500 
bk 500 
53 500 
M. 
6} 3,000 
8 200 
é 750 
5} 600 
63 | 300 
9 | 600 
6 me 
7 | 300 
8 | «500 
7 ~=6| «(200 
7 200 
L. 
133 1,000 
2 1,000 
% 1,000 
6} 500 
124 500 
9% 600 














NAME, 








Austro-Hungarian Banks. 


Austro- Bank ° 

Anglo-Aus' Bank . ° ° 
Austrian Credit — ° 

Creditanstalt . 

Depositenbank a see 

Banque d’Escompte . ° 

Wiener Bankverien a 5 @ 


Belgian Benke. 


Banque Nationale 
Banque de Belgique 
Banque de Bruxelles 
"Anvers . 
ue de Flandre . ° . 
Boot ité Générale Belge ace ~ 


Dutch Banks. 


ypenrertenr suamner 4 Bank ° 
Amsterdamsche Bank 
Seanedate. ‘{nd-Handelsbank 


French Banks, 


Banque de France . P 
Banque d’ Algerie e 
Banque @’Escompte 

Banque ‘le Paris et des Pays Bas | 
Banque na men . 

Com: d’Escompte de Paris 

Credit Foncier de nce 

Credit Foncier d’ Algérie r 

Credit Industriel et Commerciel | 

Credit Lyonnais 

Société de —— et des Comptes Courrants 
Société Générale - 


@ermen Banks. 
Deutsche Reichsbank 


Hypotheken Bank 

Leipziger Disconto-Geselischatt 
Norddeutsche Bank . 

Royal Bank of Bavaria . ° 
Vereinsbank 

Wechslerbank in Hamburg a 


Italian Banks. 


Banca Nazionale d’Italia 
Banca di Napo 
Banca Hesionale Toscana 


Credito Mobihare Italiano . 
Portuguese Banks. 
Banco de Port 


Banco de Lisboa et Agores 
Banco Lusitano 
Banco 
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Dividend |Amount} 
Paid u 

Last 12 of NAME. 
Capital, Months. | Share. 











Spanish Banks. 


Banco de Espaiia a 
Banco Hipotecario de Espafia. ° 
Banco de Barcelona. . ° ° 
Banco de Castilla . ° 
Union Bank of Spain and England, Limited 


Russian Banks. 


Banque d’Escompte de St. Petersbourg 

Banque Internationale du Commerce a St. Prbre. 
Commercial Bank of Warsaw . ° 
Moscow Discount Bank . e ° ° 
Russian Bank for Foreign Trade . " ‘ 
Wolga-Kama Commercial Bank . ° ° 


Swiss Banks. 


Banque du Commerce,Geneva .. 
Banque de Genéve, Geneva 

Banque Cantonale Vaudoise, Lausanne 
Bank in Basel, Bale e ° . ° 
| Bank in Ziirich, Zurich ,. . . 
Kantonalbank von Bern, Bern 

St. Gallishe Kantonalbank, ‘St. Gallen 


Turkish and Eastern Banks. 
Bank of Constantinople (soc.anonyme) . 
Imperial Ottoman Bank . 

Anglo-Egyptian Banking Company, Limited 
Bank of Egypt. 


Banque Franco-Egyptienne . . 


Banca Nationale de eaareans ° 
Bank of Roumania . ° 2 
Ionian Bank . . e e ‘ 


_AMERIOAN BANKS. 


Anglo-Californian Bank, Limited ° 

London and San Francisco Bank, Limited . . . 

New York: Bank of America e is 
American Exchange National Bank 
Broadway National Bank e ° 
Central National Bank . e . 
Fourth National Bank 
Importers’ & Traders’ National Bk. 
Manhattan Company Bank . . 
Mechanics’ National Bank e 
National Bank of Commerce . ° 
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Park National Bank 
National Bank of the Republic 
Union National Bank ° 
Baltimore: First National Bank of Baltimore 
Merchants’ National Bank, ° 
Boston: Merchants’ National Bank . . 
State National Bank ° ° ° 
Tremont National Bank . . . 
Chicago: First NationalBank . . . 
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Cincinnati: First National Bank . ° 
New Orleans: Louisiana National Bank 
Philadelphia: Bank of North America, 
First National Bank 
Farmers’ & Mechanics’ National Bk. 
Philadelphia National Bank . . 
San Francisco: Bank of California . e 
First National Gold Bank. 


Central aod South American Banks, 


English Bank of Rio de Janeiro, Limited . . 
English Bank of the River Plate, Limited... 
London and River Plate Bank, Limited 
London Bank of Mexico & South = ered Lim. 
London and Brazilian Bank, Limited . 


Banco de Brazil e 

Banco Commercial do Rio de J: aneiro 
Banco Industrial and Mercantil . 
Banco do Commercio 
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